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A. EKOEXH ATAXEIPIZHX TOY AIOIKHTIKOY XYMBOYAIOY

Evorompuévny ‘ExOegon 1ov Awowkntikod XopPovriov emi toOv  XpPNpoTOOIKOVORIKOV
Koataotdoeowv g Etapiog «KAYNAMIX A.E.I''A» ywe Tnqv gpfion and 1 lavovapiov 2015
pnéypr 31 Aexepppiov 2015

Kvpror Métoyor,

Yoppwva pe to Nopo, cag vrofdiiovpe tov 38° Icoloyiond ypricemc 2015 and v idpvon g Etapiag, kabdg kot
mv 2" gvomomuévn Kartdotaon Xpnupoatoowovopkng ®éomng, cvvodevopeva amd tnv Katdotaon Zvvolkdv
Ewcodnpdtov, mv Katdotaon Metafoing Idiov Kepaiaiov kot tig Topelokég Poéc. Ot petivég XpnpotootkovopKEg
Koaraotdoei eivon o1 mpdteg mov cuvtdocovtal cOpemva pe o ATLX.A.

1. OIKONOMIKA AITIOTEAEEMATA XPHXEQX
To cdvoro TV kabapdv acParicTpmv OAmV TV KAGSwv ™ AYNAMIZ AETA, aviAbe 610 1006 tv €11.161.410
évavtt €15.093.913 tov 2014, ftot peiwon €3.932.503 1 mococtd 26,05%.

Yty eetaldpevn xpnon 2015 to kabapod mpo epdpwv, amotérespa tng Etatpiag nrav kepdopodpo katd €1.905.579 war
Tov Opirov kepdopodpo katd €2.391.396.

2. ENEPTHTIKO
To ovvoro Tov Evepyntikov g Etatpiog avépyetar og €37.813.924 évavtt €39.513.685 tov 2014 kot tov Opilov oe
€39.030.699 évavtt €41.601.700 tov 2014 kot avoADOVTOL GTO TAPAKAT®:

o. Evoopata maylo teprovolokd otovyeio

Ta evodpara maylo g Etapiag, mov mepropufdavovy o yAmedo-okdmeda, o Emumia Kol 10 Aoumd eEOTAIGUO TG
Etaipiog, mapovoidlovv kdotog ktnong €1.397.705 kot avorocPeotn a&io €935.561 évavtt €990.926 1o 2014.
Avrtiotoya, To EVOOUOTO TTAYW TEPOVCLOKA oTolyeia Tov Opidov mapovoidlovv kdotog ktnong €5.171.939 ko
avandcPeotn a&io €4.052.976 évavt €4.128.987 10 2014.

p. Ezmevdovoeig
To cvvolo tov enevdvcewv aviiBe oe €27.562.818,87 yia v Etaupia kot og €25.775.286,66 yio Tov Oprko ko
avOAVOVTOL GE :

Etaipia Opthog

-Engvdvoeig og axivnta € 4.643.620 8.078.596
-Enevdvoeig o cuvdedepéveg etatpieg € 5.222.508 -
-Xpnuotootkovopkd Méoa dtabéotpa Tpog mdAnon € 17.605.535 17.605.535
-[IpoBeopiakéc kotabéoeg € 91.156 91.156
€ 27.562.819 25.775.287

v. ATortioelg

To cvvoro TV arortnoemv oviAle yio v Etaipio og €4.111.756 évavtt €5.543.091 tov Tponyovpevov £T0vg Kot yio
tov Opto oe €3.707.002 évovtt €5.597.566 10 2014. Ov amoutfoelg TepAapPAvouy TIS OmMOUTACELS O
AVTOAGQOAOTEG Kol avToc@OMEOUEVOVS, amd AGEOMOUEVOVG, TO HETOPEPOUEVE €£000 TPOGKTNONG KOl AOUTEC
OTOLTHGELC.

0. Toperoka droféoipa Kol TOpELOKAE 160dVVa L
To Taueio ng AYNAMIZ AET'A avépyetar o €167.365, o1 Katobéoeig ITpobeopiiag og €91.156 kot o1 Kotobéoeig
Oveng avépyovial o€ €3.578.282 gvd o avtiototya oo tov Ouilov givar €169.367, €91.156 kot €3.643.992.



€. Aownd Xroyyeio Evepynrikod

Etaipiog
Avia oTotyeio gvepynTiKon € 337.007
AvoforlopeveG POPOAOYIKEG OMALTI|OELG € 732.045
DOPOG EIGOIMNUATOG EIGTPOUKTEOG € 389.089
€ 1.458.141
Opilov
Avia ototyeia vepyntikon € 337.007
AmoBépata € 270.387
DOpog E1G0INUATOC ELCTPUAKTEOS € 442.377
€ 1.049.771
3. IAGHTIKO
0. Ta Towe Kepdrora Tov Opilov £rovv og eéig:
2015
Metoykd Kepdroio € 9.834.964
Awpopd omd "Exdoon Metoymv vép to dptio € 2.549.897
"Td1eg Metoyég € (1.568.048)
AmoBepatikd Kepdhoio € 1.504.541
Amoteléopota €1g VEO € 3.819.770
Awondpoto petoyneiog € 1.784.768
Yvvohro 16imv Keparaiov € 17.925.891

B. To obhvoro TV acpalMoTtik®V TpoPfAéyemy yio to 2015 aviAfe ota €19.020.728 évavtt €21.090.058 g nepoivig
ypovids (peiwon 9,81%).

v. Ot voYpedOES 6TO GUVOAD Tovg Hewwbnkav Katd €606.544 ko avépyoviar oto mocd Tev €2.084.079 évavtt
€2.690.623 tov 2014.

4. ANAAYXZH KAAAQN TTAPAT'QI'HE
Emovvantetar avolutikog Tivokag dE00VAEVUEVOV AoQOAGTPOV LE TN TocooTIoio LeTABOAN ovd KAAS0 Tapay®yng
petald tov 2014 ko 2015:

K,aoog IIeprypagn Ac@diotpa 2015 Ac@daiotpa 2014 Metafoin
10 TIIpocwmikd Atdynua 106.534 64.997 63,91%
15+21 ZExapov 868.177 677.695 28,11%
16 Metopopdv 155.433 178.448 (12,90)%
17 Tvpdg 1.129.990 1.265.118 (10,68%)
18 Aomav Znuov 77.728 73.322 6,01%
12+19  Avtokwvitov 8.702.581 12.676.010 (31,35%)
22 Tevi Aotiki Evbovn 120.967 158.322.93 (23,59%)
11.161.410 15.093.913 (26,05%0)



5. KATAXTAXH XYNOAIKQN EIXOAHMATQN

Ta kaBopd dovAevpuéva acediotpa g xpnong 2015 avépyovtoar oe €9.408.358. Av oe avtd apapécovus ta
amoteAécLaTA ETEVOVCEDV Kal To Aowd £50da €4.040, aparpésovie T0 GHVOLO TV amolNUIOGEMY KOl TN HETAPOAN
TOV AGPUMOTIKOV TPoPAEéyemv TG xprong €2.545.995, kabdg kot Ta é€0da and mpouneteg €2.146.415 kot o Ao
Aertovpykd €€oda €2.363.519 kot mpocsbiécovpe to KEPSOG evKaplokng ayopds €43.407 mpokdmtel To kEPAOG TTPO
@opwv €2.391.396.

6. XZYMBATIKH ANTAX®AAIZTIKH IIOAITIKH

To 2015 tig avaroyikég pag cupPacelg yio 6Aovg tovg KAGoovg, ektdg Tov KAGOOV anToKviTOV, GTHpLENY ot KAT®mOL
Etoupiec:

AXIS RE EUROPE 50%
MAPFRE RE 20%
TRIGLAV RE 10%
TRUST RE 10%
EMIRATES RE 10%

Ytov kKAado TTupdc vanpée kat ovpPacn X/L mov apopovoe to catastrophe pe v cvpuetoyxn g SIRIUS INT. INS
o€ mocoatd 60% g EMIRATES RE og mocooto 10% kot tng SAVA RE o€ 1060616 30%.

Tao v xpfion 2015 N avtocpaiiotikny copfaon tov kKAGSov avtokvitov (cOuPacn excess of 10ss) kaAivmter {nuiég
avo tov €600.000,00:

. H AXIS RE EUROPE pe nocootd cvppetoyng 45,00%

. H SCOR GLOBAL P & C pe mocootd cvppetoyng 10,00%
. H AMLIN RE pe mocoot6 cuppetoyng 15,00%

. H EMIRATES RE pe mocoot6 coppetoyng 5,00%

. H TRUST RE pe mocoot6 cuppetoyng 5,00%

. H TOKIO MARINE RE pe mocooté cvppetoyng 20,00%

7. EIENAYXEIX

al. H untpu) etarpeion kotéyer axivnra a&iog mooov €5.492.888 (emevdvtikd xai Idoyxpnoylomolodpeva) mov
avoAlvTikd (tomobecia) Exovv g e&NG :

. Ktiopa 2°° opégov 251,70™ piktd, 26mg Oxtofpiov 90, ®@sccarovikn

. Ynoyewo Kriopa 48,66™ kot Ktiopa 1°° opdeov 387,25 ™, A. Zvyypov 320, KaaliBéa
. Ktiopa 4°° opogov, 67,00™ - 76,20™uktd, Ale&ovdpeiog 44, Occcolovikn

. Melovéra 50™, @éon I'kovpileg, Tlepoydpa Aovtpakiov

. Awpépiopa - I'pageio 34,94™, Kevtavpov 28-30, Adpica

. Katdotpo 188,16™ kot Yrdyelo 46,27™, Kpielmtov 18, Abnva

. Ehawwvag 18.076,89™, TTupyi - MutiAvng

. Owomedo 500™, Xoptidrng, Aquov ITviaiog Oeccolovikn

. Kriopa 2°° opdégov, 161,11TM, OirerAqvav 1 « OBwvog, IThateio Zuvtaypatog AGMva
. Kriopa 168,53™, 3° opdpov, KielsBévoug 9, ABnva

. Kriopa 161,00™, 4°° opdpov, KieisBévoug 9, ABnva

. Kriopa 101,50™ | 1°° opdpov, Ay. ZapoBpakng ap.15, @ccscalovikn

. Kriopa 231,00™, 5° opdpov, [ocedmvog ap. 73 (Tlikpodapvng & Aquntpog 14-16), IT. dainpo
. Ktiopa 200,75™, Mavpopuydin ap. 25, Knowod

. Owomedo 734,5™, ApapvAridog ap.56, I1. Poykd

OO ~NOO Ol WN -
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a2. Akivnra Idoktnoiog g Buyatpikng etatpiog Muptda
H 6vyoarpun etapeic Muptda AE. xatéyer axivnta a&iog mocod €3.434.976 mov ovaAvtkd (tomobecio kot
TEPLYPOPN) EYOVV WG EENG :

Heprypaon axivijtov

(1) Owobmedo éxtaonc 1.443,90 1.u. ot Béon Marad Xmpa Kopiotov pe Svdpa kot vepo.

Owcomedo éxtaong 3.326,70 t.u. pe w0dyelo anobnkn 48 t.u. ot Béon Iakoud Xopa Kapvotov pe dévdpa
(2)  wouvepo.

Owcomedo éxtaong 2.119 t.pu. pe wodyeto anobnkn 18 t.n. ot B8éon Hokod Xdpa Kapdotov pe dévopa ko

(3)  vepo.

(4) Owobnedo exktéoeng 1.296.50 T.4. oM 8dom Hakoud Xdpo Kapvotov.

(5) Iodyeio ktiopa spPadod 123,74 1.1, ot Béon Moimé Xdpa Kapdotov.

(6) Owonedo exthoemg 5.186,60 T.1. ot 080 Hokond Xmpo Kapdotov.

(7)  Iobyewo ktiopa (uovokoatoucio) epfadod 353,70 .. ot 04on Harad Xdpo Kapvotov.
(8) Iodysio ktiopa (uovokatotkio) epfadod 153,50 t.u. oty Béon Moad Xmpa Koapvotov.

(9) Iobysio ktiopa (Lovokartoukio) epfadod 147,50 t.u. ot 0éom Hakoud Xdpo Kapvotov.
"Extacn cuvoliknig empdvetog 13.579,54 t.u. pe 16dyeo kricpa (amodnkn) 91 t.u. ot 8éon Iorod Xdpa
(10) Kapdorov.

(11) Extaon emeéveiog 4.019 .. ot 06on Aovtpd Ioobe Xdpag Kapvotov.
"Extaon empdvelog 15.736,33 .. pe 10dyelo kricpo (amodnkn) eppadov 50 t.u. ot 0éon Ipapmio [Todondg
(12) Xopag Kapvotov.

(13) 'Extoon empdvetog 2.918 t.u. ot 06om Kopdoin Hokadg Xdpac Kopvotov.
Ta akivnto v’ apBudv (1) — (13), cvvietodv eviaia Ektacn pe v ovopocio KMONTODQALy, kot
YPMNOLOTOLOVVTOL Y10 TNV KOAMEPYELD QUTEADVO KOl WG TOVPLOTIKOS EEVADVOC.

(14) Extoon emodveiog 7.392,71 .u. ot 0éom Tpoma 1 DAEPec Mavipid Afpov Kapvctov.

(15) 'Extaom 4.691 t.p. ot 0éon Tpoma | PAEPeg Tov Afjuov Kapiotov.
‘Extaon 7.538 t.u. pe w0dyeto kticpa (amobnkn) 42 1.1, ot 8éon tpona | DAEPeg Tov Afpov Kapootov, ek
(16) 1oV omoiwv 1.852 .. epdmrovton ¢ OGAacsaC.

(17) "Extaom 17.482,67 1.u. pe xtiopo amodnxmg 212,37 1.1, ot 0éon Tpoma 1 GAEPe¢ tov Afjuov Kapvotov.

Axivnro evtog tov Afpov Kapdotov mov meptappavet:
(o) Iodyero ktiopo emoedvelag 102,71 ..

(18) (B) Tov mpdto dpo@o empdvelag 59,64 t.u.
(v) Tov devtepo 6po@o empavelag 64,62 T.1.



B. Ot emevdvoelg tov Opilov og axivnta ( peiov amocPéoels ), oe cuvdedepéveg etanpieg, mpobeopiokég katabéoelg
KO YPMLOTOOKOVOUKA HéEca dlabécia mpog mdANCT oto TEAOG NG YPNoNG £pTacav 610 Tocd tov €25.775.287.
Amd 10 oVvvoro TeVv emevovoemv mocd €8.078.596 apopd emevdvoelg oe okivinta kot mocd €17.696.691 apopd
XPNLOTOOIKOVOLKA pésa Stabéatpla Tpog TdANCT Kot Tpofesiakés KaTafEsels.

Ta moco6 tov €17.696.691 avolvston og e&ng:

Karaféoeig [Tpobeopiiog 91.156 €
Opoloyieg 5.861.565 €
Metoyég 857.130 €
ApoBaio Kepdhoa 11.111.695 €
ETEA 295.938 €
Meiov: mpofAéyelg votipnong (520.793) €

17.696.691 €

8. TENIKA

To petoywkd xepdioto tng Etoupiog avépyetar oe evvén €KOTOUUDPLO. OKTOKOGIEG TPLIVTIO TECCEPLS YIMAOES
evviokool e€nvro tpio evpd kol evevivta evvéa Aemtd (€9.834.963,99) kai diupeitoan o€ Tpion eKatoppdpLa
Tprakocteg mevivto €61 IAadeg kot e&okooteg capdvta tpelg (3.356.643) ovouaoTikég petoyég OVOUaoTIKNG a&iog
500 evpd Kot EVEVAVTA TPIOV AemtdV (2,93€) ekdo.

Ta Tow Kepdiaia avépyovtol oto mocd tmv €17.078.337 xot givar ovénuéva katd 5,61% coykpitikd pe T xpnon
2014.

H Etapila kodvmter minpog T vroypedoels g oe Teyvikd Amofépotoa wor IepBhpio Depeyyvotntog pe
AVTIOTOLYEG EMEVOVTELG.

H mpooméBeio exovyypovicpod kot Peitioong g 0éong g Etaipiog ommv Acooliotiky Ayopd amoteiei
TPoTEPALOTNTA, OTMG EMIONG:

=  H owovopukn g woyvpomnoinon

= H ovvéyion g unyavoypapikng g avapdadiucng

=  H avtoyovieTikdtta Tov Tpoidoviey Kot 1 BEATIoT ToV Tpoc@epOUEVOVY DITNPECIOV

=  H empdppwon Kot KaTépTion ToV TPOSOTIKOV TG Kot

= H ovveyng mapakorovdnon tov eEelifewv g AGQAMOTIKNG Ayopds Kol 1) TPOCHPUOYT OTIC VEEG cuvOnKeg
ayopds Kot avToywvicpov.

9. KINAYNOI KAI ABEBAIOTHTEX/AIAXEIPHXH XPHMATOOIKONOMIKQN KINAYNON /
MHPOOINTIKEX

H Etoupeio £yet pkpd péyebog Kot cuvends, apevog Hev avTeT@milel TOVG KIvdHVOUS TOV UTOPOVV VO EXTPEACOVY
W0 PIKPT| ETLXELPNON, OPETEPOL O UTOPEL VO EKUETOAAEDETOL TO TAEOVEKTNIOTA TOV peyEBovg g, KUPLOTEPO TV
omolov glvar 1 eveM&ia Tov Kvnoewv. Ot ev MOy kivduvol 6€ GUVOVLAGUO HE TO OIOHOPPO OVTIKEIUEVO TNG
acQAAIONG, TNV OVOKOAN OIKOVOWIKY GLYKVLPIoL Kot TOV O1i{TEPO EVIOVO  OVIOY®OVIGHO, ONpovpyodv didpopo
npoPAnuata, ta oroio wavtwg 1 etaipeia ovTiuetOmilel pe oXeTIKN guKOAl, SEOUEVNC TNG LOYVPNG KEQUANLOKNG TG
Baong, ™G GLYKPOTNUEVNG GVAANYNG Kol OLOYEIPIONG TOV OCQUACTIKOV KIVOOVOV KOl TOV DYNADV TOLLOK®OV
dwbecipmv mov drabétel. H €xBeon g etaipeing oe Kvduvoug and ETEVOVGELG G YPTMILOTOOIKOVOLIKE GTotyeia, dev
glvat 1daitepa oNUAVTIKY, AOY® TOV YEYOVOTOG TG SIAOTOPAS TV EXEVOVCEDY TNG GE OYLPE TIGTOTIKA WOPOUATA [UE
piKpd  kivduvo anoieidv. O ToTteTiKog Kivouvog Topd v cvveyllopevn kpion, niong datnpeital o€ gLeyyoOUEVOL
eninedo, AOY® TNG aVGTNPNG TOMTIKNG TIGTMOTIKOD EAEYYOVL Kol Kupimg TG véag vopobesiog, mov oTadlokd 6To
Bpayvmpdbeopo pérdov Ba ekundevicel tov mMOTOTIKO Kivovvo. O kivduvog pgvototntag dtutnpeital og Waitepa
XOUNAG emimeda, AOY® TOV TOAD YOUNAOD dgiktn (nuidv Tov KAGdov avtokivitev (loss ratio — 44,40%, otovg de
Aomoc KAGOoVG givar 63,61% AdY® EKTOKTOV KOLPIKMV YEYOVOTMOV OV EXNPLACAV 1O10ATEPO TOV KLADO CKOAPDY ).

Ot tpoontikég yuo To 2016 Ko 10 pecompdbespio yevikdtepa PEALOV gumepiéyovv afefordra, Le TOV avTayOVIoUO
VoL EVIEIVETOL TEPALTEP® LLE GUVETELD TNV EMTAEOV VTOYDPNON TOV AGPAAIGTPOV KO TNV GUIKPVVOT) TNG AETOVPYIKNG



KePOOPOpiog. Ao TV GAAN TAgLPd, 0 £0pBOAOYIGUOG TG ayOPAG TOL OVAUEVETAL MG CUVETELD TG VENG VOopLoBesiog
KOl TOV VEOV OpYOVOTIKOV Kol AETOVPYIKOV SoUdV TiG omoieg Kabiépwoe Kol cuvey®g Peitidvel 1 etarpeia,
AOTEAOVV 1oYLPA omueia TG, T omoia O TNV fonbnoovy va peidoet Tov Pabud anwAeidv T™G.

Katomy avtov Kopot Métoyor, 10 Atotkntikd Zvpfodio pe TIG TOPATAVEO OVOAVCES TOV OTOWEIV TOL

Iooloyiopod kot TV AOYISTIKGOV OTOTEAEGUAT®V, GOG glonyeital va gykpivete ta mempaypéva tov 2015 dnmg cag
mpoteivovTol kot emmAEOV COUQ®Va e THV Nueprota dtdtatn 6Aa Ta mpotevopeva Bépata.

ABnva 21 Maprtiov 2016
TO AIOIKHTIKO £YMBOYAIO

INo mv AYNAMIX AET.A

ovrog I'. Kapakdotog
[poedpog & AtevBiveov Zoppoviog



B. EKOEXH EAEI'XOY ANEEAPTHTOY OPKQTOY EAEI'KTH AOI'TXTH

IIpog tovg Metéyovg ¢ Etarpeiog «xAYNAMIEX ANQNYMOX ETAIPIA I'ENIKQN
AXDOAAEIQN»

"Ex0¢on eni tov ETanpikov kot Evorompévov Xpnpotoowkovopikov Kartacstdoemv

EXéyEope Tic cvvnupéves eTtaupikég Kol TIC EVOTOMUEVES YPMLOTOOIKOVOMIKEG KOTAoTAoE ™G Etaipeiog
«AYNAMIZ ANONYMOZX ETAIPIA TENIKON AXDOAAEION», ot omoieg amotehobviol amd TV €TOLPIKY Kol
EVOTOUIEVT] KOTAGTAGN yYpMUHoTOOKOVOUKG Béong tng 31" AekepfPpiov 2015, Tig etoupikés kol €VOTOUUEVES
KOTAOGTAGELS GUVOAKOD ELGOOTLOTOG, LETAROADY WiV KEQUANIDV KOl TAUELKMV pOOV TNG XPNOEMS TOL EANEE TNV
nuepopnvia avty), kabdS Kol TEPIANYN OMUOVIIKOV AOYIOTIKOV opy®dV Kot HeBOd®V Kot AOWES EMEENYNUATIKES

TANPOPOpIES.
Ev0vvn g Awoiknong ywa tic Erapikés ko Evorompéves Xpnpartoowkovopkég Karaotaoeig

H dwoiknon €xet v guBivn yo TV KOTAPTIoN Kot €0A0YN TOPOLGINCT) OVTAOV TV ETALPIKAV KOl EVOTOMUEVMV
XPNLLOTOOIKOVOUIKDY KOTAGTACE®Y GUppmva pe to Atebvr [Ipotoma Xpnuotootkovoptkng Avaeopds, OTmg autd
€yovv vioBemnBet amd v Evponaiky Evoon, 6nog Kot yio ekeives 115 eocmtepikég Sukhideg, mov 1 doiknon kabopilet
®¢ omopaitnTeg, MOoTe vo KabioTator SuvaTy 1 KATAPTION ETOPIKOV KOl EVOTOMUEVOV YPNLOTOOIKOVOULIKMV
KOTAOTAGE®Y ATOAAAYLEVOVY amtd 0VGLmdN avakpifeta, Tov opeideton gite og amdtn gite o Adbog.

Ev0vvn tov EAeyktiy

H w1 pog gvubovn gival va eKQPAGOVLE YVOUT XL QVTOV TOV ETAPIKAOV KOl EVOTOMUEVOV YPNUATOOIKOVOUIKDV
KaTaoTdoewy e Baon tov Eleyyo pog. Alevepynoape tov Eheyyxd pog ooupava pe to Aebvn Ipotoma EAéyyov. Ta
TPOTLTTO VT ATOLTOVY VO GUUUOPPOVOLUCTE LLE KAVOVEG 0E0VTOAOYING, KaBMG Kot vo oxedlalovpe Kot dlevepyodie
tov éleyyo pe okomd TV amdkTnon €OAOYNG Ol0CEAAMONG Y TO €0V Ol ETOLPIKEG KOl EVOTOUUEVES
YPNUOTOOIKOVOUIKEG KOATAGTAGELS €ivan omoAAaypéves amd ovolddn avoakpifeia. O leyyog mephaufdver T
Slevépyela d1ad1KAGLMY Yo TNV AmOKTNOT EAEYKTIKOV TEKUNPI®V, CYETIKG LE TO TOOE KOl TIG YVOOTOTOGELS OTIG
ETOLPIKES KOLL TIG EVOTOUIEVEG XPNLOTOOIKOVOLUKES KataoTdoelg. Ot emheydpeves dudikacieg facilovtal oy kpion
TOL €AEYKTN TEPAOUPAVOREVNG TNG EKTIUMONG TV KWOOVOV O0VoIOO0VG OovaKpiBElog TV ETapik@dV Kot
EVOTOUIEV@OV YPTLLOTOOIKOVOLUK®DY KATACTAGE®Y, Tov o@eileTol gite o amdn site o AdbBog. Koatd ) dievépyeia
AVTOV TOV EKTINCEDY KIvOOVOoV, 0 gleykng eEetdlel TIc ecmTtepikég dikAideg mov oyetilovtal e TV KaTapTIon Kot
€OA0YN TOPOVGIOOT) TV ETAIPIKADV KOl EVOTOMUEVAOV YPTLOTOOIKOVOLUKDV KATOUCTAGEWDYV TG ETOPEING, L€ OKOTO TO
oYeOOOUO EAEYKTIKDV O1OSIKAGIDV KATAAANA®V Y10 TIG TEPIOTAGELS, GAAG O)L e OKOTO TNV EKPPOOT] YVAOUNG EMTL TNG
QTOTEAEGUATIKOTNTOG TOV EGMTEPIKMV OKAId®V g etarpeiog. O éleyyog mepthappavetl exiong v a&loAdynon g
KOTOAANAOTNTOG TOV AOYIOTIKOV apy®V Kot pefddmv Tov ¥pnoiorodnkay Kot To0 e0A0Y0V TV EKTIUNCEDY TOL
&ywvav and 1 dwoiknon, kabdg kot a&loAdynon NG GLVOAIKNG MOPOVCINCTG TMOV ETALPIKAOV KOl EVOTOUUEVOV
APMUATOOIKOVOUIK®OV KaTooTdoewv. [Tiotevovpe OTL To EAEYKTIKG TEKUNPLL TOV EYOVIE CLYKEVTIPMOEL Elval ETOPKN
Kot KAT@AANAQ Yo T BepeMmon g EAEYKTIKNG HOG YVAUNG.

I'vopn

Kotd ™ yvoun pog, ot cuvnupéveS ETOPIKES KO EVOTOUEVEG Y PNHUATOOIKOVOUIKES KOTAOTAGES Topovstdovv
gbhoya, amd kabe ovou®dn dmoymn, tnv owovouikn 0éon g Etapeiog «AYNAMIEZ ANQNYMOX ETAIPIA
I'ENIKON AXOAAEION» kot tov Buyatpikedv avtig katd v 311 Aekepfpiov 2015, 11 ¥pnHOTOOUKOVOIKT TOVG
€MIB00M KOl TIC TOUELOKES TOVG POEG Yo TN XPNoM Tov EAnge v nuepounvia avth cvpeova pe ta Aebvn Ipdtora
Xp1HLOTOOKOVOUIKNG AVApOopas, 6Tms ovtd xovv viobetbei and v Evponaiki Evoon.
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"Ex0gon eni ALrov Nopik@v kot KavovieTik@v ATarticev

EnoAnBedoape ™ ovppovia kot v avietoiyion tov mepeyopévov g ‘ExbBeong Awayeipiong tov Atotkntikov
YvpPovAov pE TIC CUVNUUEVEG ETOPIKEG KOl EVOTOUUEVES YPNULATOOIKOVOUIKEG KOTOOTACES, OTO TANICLO TMV
oplopevov amod ta dpbpa 43a (map.3%), 108 kot 37 tov k.v. 2190/1920.

Abnva, 11 Ampidiov 2016

ECOVIS HELLAS SA (4.M. 155) O Opkotog Ereyktic Aoyiotg
EONIKHY ANTIXTAYEQY 9-11 XAAANAPI

" - l,"‘ Ir""‘ \ / | r_:‘
QY- V9o
HELLAS SA Bpovotovpng Iavayidng

AM. 12921

EL
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I' ETHXIEX OIKONOMIKEYX KATAXTAXEIX

Kotaotaon Xpnpatoowkovopikng Oéong

ENEPTHTIKO

Evoaopora Iayo [eprovorokd Xtoryeia
Enevdboelg og akivnta

Avia oTotyeio evepynTiKoD

Yrepa&io

[pouneteg kat €080 TPOCKTNONG AGPAASTNPIOV
ovpPolraiov eropévov ypricenv (M.E.IL.)
Enrevdvoeig og Buyatpucég etarpeieg
Avaforropeveg @oporoyikég ATalTHoELg
XpNULOTOOIKOVOLLKA TTEPLOVoLaKd oTotyeio dStabéotpa
TPOG TAOANGCT

[poBecakéc Katabéoelg

Anoutioelg and AcQariopévoug

Amobépata

Aowmég amantnoelg

Amottioelg and AvtacQaAloTég

Amnontioeglg and Avtac@oMlopevovg

DOPOG EIGOINUATOC EIOTPOKTEOG

Tapeoxd dtobéoyo Kot Tapglokd 16odvvapo
2vvoro Evepyntikov

Inp.

5.12
5.13
5.14

5.15

5.16
5.17

5.18
5.19
5.20
521
5.22

5.23

1/1-31/12/2015

‘Opmhog

1/1-31/12/2014  1/1-31/12/2013

1/1-31/12/2015

Erapeia

1/1-31/12/2014  1/1-31/12/2013

4.052.976 4.128.987 4.148.693 935.561 990.926 987.529
8.078.596 8.439.518 7.320.245 4.643.620 4.762.419 3.643.146
337.007 127.794 43.697 337.007 127.794 43.697
632.304 632.304 632.304 - - -
843.629 1.099.401 848.246 843.629 1.099.401 848.246

- - - 5.222.508 5.015.638 5.015.638

- - - 732.045 701.028 587.220
17.605.535 13.256.637 5.715.042 17.605.535 13.256.637 5.715.042
91.156 4.550.000 17.301.787 91.156 4.550.000 17.301.787
593.278 1.647.233 4.536.507 651.148 1.647.233 4.536.507
270.387 277.916 282.141 - - -
98.062 518.979 1.341.114 417.825 464.504 1.306.483
2.026.377 2.187.196 2.229.750 2.053.499 2.187.196 2.229.750
145.656 144.758 117.702 145.656 144.758 117.702
442.377 21.150 43.321 389.089 - -
3.813.359 4.569.826 612.896 3.745.648 4.566.152 605.596
39.030.699 41.601.700 45.173.445 37.813.924 39.513.685 42.938.342
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Katdotaon Xpnparoowovopkig @éong (cuvéyera)

‘Omirog

Etapeia

Xnp.  1/1-31/12/2015  1/1-31/12/2014 1/1-31/12/2013 1/1-31/12/2015 1/1-31/12/2014  1/1-31/12/2013
TAIA KED®AAAIA
Metoywd Kepdato 5.24 9.834.964 9.834.964 9.834.964 9.834.964 9.834.964 9.834.964
A0popd omd £KS0CT| LETOXDV VITEP TO APTLO 5.24 2.549.897 2.549.897 2.549.897 2.549.897 2.549.897 2.549.897
AmoBepaticd 5.25 1.504.541 832.831 632.933 1.504.541 832.831 632.933
Td1eg petoyég (1.568.048) - - - - -
Amoteléopota €1g véov 3.819.770 2.894.836 2.850.728 3.188.936 2.953.856 2.850.728
Awoudpoto, peoyneiog 1.784.768 1.708.490 1.731.808 - - -
Yovoro Idiov Keparaiov 17.925.891 17.821.019 17.600.329 17.078.337 16.171.548 15.868.521
YIHOXPEQXEIX
Avofoiropeveg @oporoykés Ymoypedoels 5.17 176.076 352.432 470.193
AcaMOTIKEG TPOPAEYELG 5.26 19.020.728 21.090.058 23.828.637 19.020.728 21.090.058 23.828.637
Yroypedoelg 6e AVTOGQOAMOTES 5.28 552.927 296.693 969.717 552.927 296.693 969.717
Yroypehoelg o€ Avtac@oMiOeEVovg 5.27 255.285 305.473 313.473 255.285 305.473 313.473
[MiotoTég Kot AoEG VTOYPEDGELS 5.29 963.343 1.136.524 1.725.687 774.115 1.052.411 1.694.586
Tpéxovoeg POPOAOYIKEG VITOYPEDTELG - 500.562 176.470 - 500.562 176.470
Yroypedoelg yio mapoyés oe epyalopévoug 5.30 136.449 98.939 88.938 132.531 96.939 86.938
XOvoro Yoypedosmv 21.104.808 23.780.681 27.573.115 20.735.587 23.342.137 27.069.821
Yovoro Idiov Kepalaiov kol Yroypedoemv 39.030.699 41.601.700 45.173.445 37.813.924 39.513.685 42.938.342

Ot emovvantopeveg Xnpeldoels (oei.19-65) amotelovv avandonacto uépog avtdv Tav Owovopkdv Kataotdoewmy.
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Koataotaon Zvvoiikov Eltcodnuatmy

Aovigvpéva PIKTA acAAIGTPO
Meiov: ekympnfévia acpdiotpa
KafBapa dedovrevpéva aocodietpa

"Ecoda enevdvcewmv

Képdn/Znpiég and dwbéoia mpog tdAnon
XPNLOTOOIKOVOLLKA TTEPLOVCLOKE GTOtXED

Znpieg and amopeioT ENEVOVLTIKAOV AKIVITOV
Znuieg and amouei®won GUUUETOX®V 6 BuyaTpiKég
etopeleg

Aowmd écoda

Xdvoro

ATonuidoElg KATOY®V AGQPAAMGTIKOV GLpPolainv
MetafoAn acPaAGTIK®V TPOPAEYEDV

Avatoyio avioaoc@olotdv eni amolnumosnv &
AGQAACTIKOV TPoPAEYEDV

YUvoro ATOLNHIOGE®V KOl AGCYUMOTIKAOV
Mpopréyemv

"E€oda and mpopneteg
Aoutd Aertovpykd £Eoda
Képdog gukarpraxng ayopdg
Képon/(Znméc) mpo ¢opov
DOPOg E1GOMUATOG

Képon petd ané popovg

Ta képon petd amwd POPOVS KATAVENOVTUL OE:
Metoyovg UnNTpkng

YVUUETOYES TOV OEV OGKOVV EAEYYO

Xdvoro

np.

51
51

52
53
54

55

5.6
5.7

5.6,
5.7

5.8
5.9
5.10

5.11

‘Opmhog Erapeia
1/1- 1/1- 1/1- 1/1-
31/12/2015 31/12/2014 31/12/2015 31/12/2014

11.160.125 15.093.913 11.161.410 15.093.913
(1.751.767) (1.776.583) (1.751.767)  (1.776.583)
9.408.358 13.317.329 9.409.643 13.317.329
390.126 771.160 390.106 771.160
(318.123) (308.252) (318.123) (308.252)
(365.002) (325.972) (122.879) (325.972)
- - (250.000) -
288.560 246.395 169.418 208.585
9.403.918 13.700.661 9.278.164 13.662.851
(4.667.717) (7.403.892) (4.667.717)  (7.403.892)
1.173.877 1.724.745 1.173.877 1.724.745
947.845 1.061.664 947.845 1.061.664
(2.545.995) (4.617.483) (2.545.995)  (4.617.483)
(2.146.415) (2.402.609) (2.146.415)  (2.402.609)
(2.363.519) (4.172.113) (2.680.175)  (4.045.937)
43.407 - - -
2.391.396 2.508.456 1.905.580 2.596.822
(552.946) (1.129.958) (622.564)  (1.135.986)
1.838.450 1.378.498 1.283.015 1.460.836
1.887.243 1.401.816 1.283.015 1.460.836
(48.792) (23.318) - -
1.838.450 1.378.498 1.283.015 1.460.836
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Koataotaon Zvvolikav Elwcodnpuatmv (cuvéyeia)

‘Opvihog
¥ 1/1- 1/1-
M- 31/12/2015 31/12/2014

Etopeia
1/1-

1/1-

31/12/2015 31/12/2014

Aowd 6vvoMKda 16001 paTo

Mocd mov avaTa&lvopovvtal 6Ty KaTAoTOON
OTOTELECNATOV

Képdog/Znuid dwobecipmv yio mdinon

, , , 249.794  (203.805) 249.794 (203.805)
XPNULOTOOIKOVOUIK®DV TEPLOVCLOKAV GTOYEIDV
AvofoAlopevog OpOG 160N ATOG 5.17 (73.207) 52.989 (73.207) 52.989
Hood mov dev avata&ivopoHvrol 6TV KATAGTAoN
OTOTELECPNATOV
MetafoAn avaAoyioTiK®V KePOOV/({ndv) (22.184) - (22.184) -
AvoPoarioLevog pOPog 100N ILATOG 5.17 6.433 - 6.433 -
A0d 6VVOMKE E16001POTO PETA OO POPOVG 160.837 (150.816) 160.837 (150.816)
ig’z‘;ﬁ?pm““a Zovohucd Ercodfipora petd and 1999287  1.227.682 1443852  1.310.020
Ta GUYKEVTPOTIKA GLUVOLIKE €1600MNaTO. NETA
o6 POPOVG KOTAVEROVTOL GE:
Metd)ovg UNTPIKnG 2.048.079  1.251.000 1.443.852 1.310.020
SVUPETOYES TOV OEV OIGKOVV EAEYYO (48.792) (23.318) - -
Xvolo 1.999.287  1.227.682 1.443.852 1.310.020

O1 emcvvontopeveg Enpeldoelg (ogi.19-65) amotelovv avandonaoto puépog avtdv tmv Owovopkdv Kataotdoemv.
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Koataotaon Tapsrokov Poov

Képon ypficeog mpo pépav

Mpocappoyés yra:

ATOOBECELS EVODUATOV Kl GUADV TEPIOVGLUK®DV GTOLXEI®V
AmooPéoelg petapepopuevav £60mV TPOGKTNOTG

Képdn / Znpieg amd TdAncT pnHUATOOIKOVOUIKGY LEGMY
Képdog gvukaiproxng ayopdg

Znuieg amd EMUETPNOT EMEVOVTIKAOV OKIVITOV

Znuieg amd omopeimwon CVUUETOYDV o€ Buyatpikés eTopeieg
"Ecoda and torKovg

IIpoPréyerg

Mpocappoyés yia petaforéc royopraocpudv mov oyetilovror
pe Tig Asrtovpytkéc ApasTnproTnTES:

AY0pEG YPNILOTOOIKOVOLLK®DY HECMV YOPTOPUANKIOD
Swhéomv Tpog mdAnom

IoANoeg YPNUOATOOIKOVOUIK®DY HEGMY YAPTOPLANKIOV
dwbéomv Tpog TdAnon

Metafoin tpobeopakdv Kotabécemv

Metapoin ac@aAoTik®v TpoPréyemv Kot TpoPAéyeny and
EMEVOVTIKEG GUUPAOELG

MetafoAr] 0TI AOITEG AMOLTIOELS KOt OITOLTHOELS OO
ACPAAGUEVOVG

Metapoin oTig amottnoels omd avtac@oMiOIEVOLg
Metafoir oto amobépata

MetafoAr] 0TI OTAUTNOELS OO AVTUCPUALCTES

Metafoin oTIg EUmoPIKEG KOl AOUTEG VITOYPEDCELG
Kotafoin @opov Ecodnpotog

Toxot etonpayBévteg

Ko0apéc taperokés poic amd AerTtovpykég opacTnpLoTnTEg

Taperokég poés amd eETEVOLTIKES dPUoTNPLOTNTES:

Ayopéc QUAMV Kol EVODUOTOV TOYiV TEPIOVCIAK®V GTOLYEIWV
Ayopég enevdhcemv o€ akivnta

Ayopéd Buyatpikng etapeiog

KaOapéc Taperaxés poég amé emevouTIKEG OPOUCTNPLOTITES

Taperokég poés amd YPNUOTO0TIKES dPaoTNPLOTNTES:
Mepiopoto

KaOapéc Taperaxés poég améd ypnpotodotiksg
dpacTnpréTnTEg

Ka8apn avénen/(psioon) ota tapsioxd swwdéopa
Tapelokd S100éa1L0 Kot TOPEIOKA 1000VVOLLN QVTMV apYNS
xPHoEnS

Toperokd o1a0£c1po Kol TORELNKA 1600VVUND, GVTAOV TELOVG
APNOEDS

‘Opvihog Etopeia
1/1- 1/1- 1/1- 1/1-
31/12/2015 31/12/2014 31/12/2015 31/12/2014
2.391.396 2.508.456 1.905.580 2.596.822
176.377 145.317 143.351 114.377
255.773 (251.155) 255.773 (251.155)
318.123 308.252 318.123 308.252
(43.407) - - -
365.002 325.972 122.879 325.972
- - 250.000 -
(310.875) (696.328) (310.875) (696.328)
11.358 10.001 13.409 10.001
(20.868.178) (26.716.368) (20.868.178) (26.716.368)
16.450.952 18.662.715 16.450.952 18.662.715
4.458.844 12.751.787 4.458.844 12.751.787
(2.069.330) (2.738.579) (2.069.330) (2.738.579)
1.522.359 3.711.410 957.136 3.731.253
(898) (27.056) (898) (27.056)
7.529 4.225 - -
160.819 42.554 133.697 42.554
(1.097.112) (1.270.188) (72.251) (1.323.199)
(1.608.399) (848.467) (1.610.007) (872.712)
310.875 696.328 310.875 696.328
431.209 6.618.876 389.081 6.614.664
(300.876) (209.708) (297.199) (201.871)
(4.080) (1.445.245) (4.080) (1.445.245)
(431.284) - (456.870) -
(736.241) (1.654.953) (758.149) (1.647.116)
(451.436) (1.006.993) (451.436) (1.006.993)
(451.436) (1.006.993) (451.436) (1.006.993)
(756.467) 3.956.930 (820.504) 3.960.555
4.569.826 612.896 4.566.152 605.596
3.813.359 4.569.826 3.745.648 4.566.151

O1 emovvonTopeveg Inpeldoels (oei.19-65) amotelovv avandonacto uépog avtdv tmv Owovopkdv Kataotdoemy.
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Koataotaon Metaporav Idiov Keparaiov

‘Oprhog

Ynorowro 01.01.2014
SUYKEVIPOTIKA GUVOALKA ELGOONLOTAL
Taxtikd AmoBepotikd

Aowég Metofolrég

I[Minpwbévta Mepicpata

Ynorowro 31.12.2014

Ynorovro 01.01.2015

SUYKEVIPOTIKA GUVOALKA ELGOONLLATOL
Evoopdtoon etapeiog "AXOAAIZTIKO
XYIT'KPOTHMA TENKA A.E."

Metafoin avaloyioTiK®V KepdaV / {nuidv
Td1ec Metoyég

Aowég Metofolég

Mnpodévta Mepicpata

Ynorowro 31.12.2015

. Awgopa amd . , ZoppeToyés
MeToyké . . . Amoteréopata Idweg . OV Ogv .
Keodhato sxﬁoqn RETOYOV AmoOgpoTikd exc véov Meroyéc Yvvoro GOKODY Xvvoro
VTTéP TO GPTIO .
érgyyo
9.834.964 2.549.897 632.933 2.850.728 - 15.868.521 1.731.808 17.600.329
- - (150.816) 1.401.816 - 1.251.000 (23.318) 1.227.682
- - 357.940 (357.940) - - - -
- - (7.225) 7.225 - - - -
- - - (1.006.993) - (1.006.993) - (1.006.993)
9.834.964 2.549.897 832.831 2.894.836 - 16.112.528 1.708.490 17.821.019
9.834.964 2.549.897 832.831 2.894.836 - 16.112.528 1.708.490 17.821.019
- - 176.587 1.871.492 - 2.048.079 (48.792) 1.999.287
- - - - - - 125.069 125.069
- - (15.751) 15.751 - - - -
- - - - (1.568.048) (1.568.048) - (1.568.048)
- - 510.873 (510.873) - - - -
- - - (451.436) - (451.436) - (451.436)
9.834.964 2.549.897 1.504.541 3.819.770 (1.568.048) 16.141.123 1.784.768 17.925.891
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Koataotaon Metaporav Idiov Keparaiov

Etapeia

Ynorowro 01.01.2014
SUYKEVIPOTIKA GUVOALKA ELGOONLLOTAL
Taxtikd AmoBepatikd

Aowég Metofolrég

I[Minpwbévia Mepiopata

Ynorovro 31.12.2014

Ynérowmo 01.01.2015

SUYKEVIPOTIKA GUVOALKA ELGOONLLATOL
MetafoAr] avaAoyoTiK®V KepddV / {nuumdv
Aowég Metofolrég

I[Minpwbévia Mepiopata

Ynorovro 31.12.2015

Awgopa amd

M?’T(,)XIKO £Kd00MN NETOY OV AmoOgpaTikd Amotehéop o 20voro
Kepdaiaro . . €1g véov
vép TO GPTIO

9.834.964 2.549.897 632.933 2.850.728 15.868.521
- - (150.816) 1.460.836 1.310.020
- - 357.940 (357.940) -
- - (7.225) 7.225 -
- - - (1.006.993) (1.006.993)

9.834.964 2.549.897 832.831 2.953.856 16.171.548

9.834.964 2.549.897 832.831 2.953.856 16.171.548
- - 176.587 1.283.015 1.459.602
- - (15.751) - (15.751)
- - 510.873 (510.873) -
- - - (537.063) (537.063)

9.834.964 2.549.897 1.504.541 3.188.936 17.078.337

Ot emovvantopeveg Znpeldoels (oeA.19-65) amotelodv avamdcmacto péPog avtdv tov Owovopukdv Kataotdoemv.

18



A. XHMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN

1. TAHPO®OPIEX I'TA TON OMIAO

1.1 T'evikég IIAnpogopieg

H "AYNAMIZ" ANQNYMOZX ETAIPEIA I'ENIKQN AX®AAEIQN (n «Etapio») Aettovpyet amd 19ng Avyovotov
1977.

H 6udpkela g Etatpiag, mov dpyoe e m ovotacn g, vié v Erovopio «AYNAMIZ ANQNYMOZX ETAIPEIA
T'ENIKON AXDAAEION», tnv 19 Avyodotov 1977 pe 1o v’ apBp.2678/19.8.1977 ®EK , Ayet tqv 31 Agkepfpiov
2027.

H Etoupilo Aettovpyel odppmvo pe tig datdéelg tov KIN.2190/1920 wor tov N.A. 400/1970 mepi Idimtikng
Emyepnoeng Acpolicemg 60mmg woyvovv onuepa, pe £dpa v A. Zvyypov 320, Adnva T.K. 176 73 pe ApBuod
Mntpdov Avaovipov Etapuov 12837/05/B/86/017.

Ot TapovsES XPNULOTOOKOVOLIKEG KaTaoTdoelg Tov Opilov kot g Etaupeiog, g xpiong amd 1 Iavovapiov émg 31
AexepPpiov 2015, eyxpibnkav omd 1o Aowntikd Zvppovio v 21/03/2016 kot Bdoel Tov vOUOL VIOKEWTAL GTN
tedMkn €ykplon g Taxtwkng Tevikng Zvvédevong tov Metdymv, 1n omoila €yl KOTd VOO TO dkoimpo vo Tig
TPOTOTMOLEL.

Ol EMOVVORTOUEVEG YPNIOTOOIKOVOUIKES KOTOOTAGELS Yo TN xpnon mov éanée v 31 Aexeufpiov 2015 eivor ot
TPOTEG OV cvvtdocovral ard v Etaipeio coppove pe 1o AILX.A. (AJILX.A. 1) 6mwg vioBethnkay and v
Evponaikn ‘Evoon. Kotd tic mponyodueves ypnoeig ovpmepropfovopuévng g xpnong mov éxnée mv 31 AskeuPpiov
2014, n Etoupeio. cuvETOGOE TIG OIKOVOLUIKEG KOTOOTAGES TG oVpeova pe Tig dwatdéelg tov KN, 2190/1920, tov
N.A. 400/1970 kou T1¢ Kotd TEPIRTM®ON SATAEELS TNG 1OYVOVGOS POPOLOYIKNG Vopobesiag.

H ohvBeon Tov Atorkntikov ZvpfovAiov etvor 1 e&ng:

Mpoedpog & ArevOvvev Zoppoviog: Hadrog I'. Kapakdotog
Avtunpoedpog & Evretaipévog Zopfoviog: Anuntprog A. XpiotodovAtldg
Méin: T'edpylog A. KaArdkog

Iodvvng ©. Koopéag

Avaotdoiog K. Mdpkov
MMoavayidg K. [Hovayiowténoviog
Iodvvng A. Ztopdng

1.2 Aop1j Tov Opirov

Ot evomompéveg ypnpatootkovopikég karaotdoels (Opiog) mepthopfavouy Tig Xp1LOTOOIKOVOLIKES KATAGTAGEL TG
puntpucng Etaipeiog kot tov Buyatpikdv g, og e&ng:

Etapeia "Edpa Mocootd Zvppetoyms
Opirov

Aewpopog Avdpéa Zuyypot 320,

"AYNAMIXZ" A.ET.A. Adnva Mntpkn

MYPTQA ANQONYMOZ ETAIPEIA TEQPTIKHX

ANAINTYZEEQY KAI TOYPIETIKQN EINIXEIPHXEQN MaAiod Xopo Kapvotov 71,68%
Aewpdpog Avopéa Zuyypov 320,

AXDAAIZTIKO XYTKPOTHMA I'ENKA A.E. Adnva 80%

Ot avotépo etalpeieg evomotovvtar pe v uéBodo g oMK g Evomoinomng.
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Y11 20/3/2015 ayopdotnke and to Bacikd péroyo emmiéov 50% tng etopeiog «Acpaiotikd Zuykpotnua TENKA
A.E.» évavtt tyuipatog mocov € 456.870,00. H coppetoyn petd v oavatépom ayopd aviibe yio v Etapeio oto
80%.

Ta otoyelo TOV OWKOVOUIKOV KATAGTAGEMV TOV BUYUTPIK®V OTIS OMoieg VTAPYOLV SIKOUDUOTO TOV dEV OGKOVV
€leyyo (dwaudpato peoynoeiog) £xovv mg eENg:

MYPTQA
ETOIXEIA 31.12.2015 31.12.2014
[Mocoo16 dikaumpdtmv peoyneiog 28,32% 28,32%
Mn KvKAOQOPOVVTO TEPLOVGLAK( GTOLYELD 6.545.562 6.815.161.
Kvrhopopovvta meplovclokd ototyio 348.299 357.216
MoxpompdOeseg VITOYPEDCELS 982.645 1.053.459
Bpayvrpdbeopeg vroypemaoeig 29.856 23.223
"Ecoda 70.701 43.171
Kabapd Képdog / (Znpia), petd and ¢popovg (220.235) (82.338)
T'ENKA
YTOIXEIA 31122015
[To60c6T6 SiKU®UATOV pLetoyneiog 80%
Mn KUKAOQOPOVVTO TEPLOVOLOKE GTOLXEID 1.649.402
Kvklogopovvta meplovstakd crotyeio 105.163
Bpayvnpdobecpeg voypedoelg 1.061.329
"Ecoda 134.088
KaBapd Képdog / (Znpia), petd and ¢opovg 67.890
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2. ETHMANTIKEX AOT'IXTIKEX ITOAITIKEX

2.1 Miaiocw Kataptiong Xpnpatoowkovopk®dv Kataotdoewv

Ot atopukég kot evomompéveg Xpnuatoowovopkés Kataotdoelg g 31 Askepppiov 2015 cvvtdybnkav copeova pe
ta Awebv TIpétoma Xpnuatootkovoptkng Avaeopds (“AJLX.A.”) ta onoia €yovv ekdobei and v Emrponn
AeBvaov Aoyotikdv Ipotdinwov (IASB), kabdg kot Tic Atepunveieg, mov £ovv ekdobei amd v Emrponn Epunveiog
[potomwv (I.LF.R.I.C.) tg IASB 6nmg érovv vioBemBel and v Evpondiki Eveoon pe tov kavoviopd apif.
1606/2002 g Evponaikig Evoong kot ioydovy katd tv 31 Aekepppiov 2015.

Ot atopkéc kot gvomompéveg Xpnuatoowkovopkés Kataotdoeig govv katapticbei pe fdon v apyr g cuvéyiong
g SpacTnPOTNTOS Kot TNV 0Pyl TOV IGTOPIKOD KOGTOVG, e £EQIPEST TO XPNLULOTOOKOVO LKA pésa dtaféciia mTpog
TOANOT KoL T EXEVOVTIKA akivnTal.

H obvtaén 1oV o1opikdV Kol EVOTOMIEVOV YPTHATOOIKOVOUIK®OV KaTaoTdoewny cOpemvo pe ta A ILX.A. amoitel
APNON EKTYNCEDV KOl KPIGEMV KATA TNV EQOPUOYN TOV AOYIGTIKOV TOMTIKGOV amd tov Opdo. Ot onuavtikotepeg
amd TIC TOPAdOYES GVTEG Eyvay OTIG TEPLOYEG ekeiveg mov yapaktnpifovrar amd avEnuévn molvmlokdTnTa Kot
VITOKEWLEVIKOTNTO GTIV EPAPUOYT TOV AOYICTIKOV TOMTIKMOV Kl 0vaQEPOVTOL GTHY onpeimon 3.

Inuewdvetor OtL, Tapd To YeYovog OTL ol eKTiunoelg avtég Pacifovtal oty KakdTepn duvat) yvodon g Atoiknong
Tov Opilov, 6e oyéomn pe TIG TPEYOVCES GLUVONKES KOl EVEPYELEC, TO TPOYLOTIKO OTOTEAEGUOTO UTOPEl TEAMKA va
Swpépovv and avtég pe emmtdoelg ent Tov Xpnuotootkovok®v Kataotdoswv. Ot eKTYNCES Kot TO. KPLTipLoL
MYE®MG amoPACEMY, ETOVEKTILMOVTOL Yio Vo, AdPovv oy TS Tpéyovoes e&eliéelg Kal ol EMMTOOELS amd TUYOV
aALaYEC TOVG ovayvepilovTal 6TIg XPMLOTOOIKOVOIKEG KATAGTAGELG KOTA TO YPOVO TOL TPAYLOTOTOLOVVTOL.

Ta mocd otig Xpnuatoowkovopkés Kataotdoelg mapovoidlovial oe Evpd (T0 gupd givar 10 Aettovpyikd vOopoua),
EKTOC OV OVAPEPETAL SLOPOPETIKA GTIG ETTL LEPOVS ENUELDCELC.

2.2 Néo mpoTUTO, TPOTOTOUGELS TPOTVTMV KL SIEPUNVELIEG

INPOTYIIA KAI AIEPMHNEIEX ME IXXY XTH XPHXH 2015

Emjoieg Bernivoeig 2010-2012 nov eykpifniay tov Aekéuppro tov 2013 kot apopovv ta mpotuma IAS 16, TAS 24,
IAS 38, IFRS 2, IFRS 3, IFRS 8 «ot IFRS 13, pe 1oy0 ywo emoteg meptddovg mov Eektvodv Kupimg Tnv 1 LETA TNV
01.07.2014. Agv giyav epaployn GTOV OUILO KOl TNV ETOLPEIN.

Tpomomoinon tov AAII 19 «Ilapoyés oe epyalopévouey mov eykpifnie tov NoéuPplo tov 2013 kot avaepépetal og
EIGPOPEC TPOYPAUUATOV KaBOPIGUEVOVY TapoydV oo epyalopuévoug N Tpita TPOCOTO 01 0TOlEg GUVIEOVTOL LE TNV
napoyn vanpesiag. H tpomomoinom €xet 1oyd yia etoteg meptddovg mov Eekvody v 1 petd v 01.07.2014 ko dev
glye QOpUOYN OTOV OUILO KO TNV ETOLPETQ.

NEA TIPOTYIIA KAI AIEPMHNEIEX ME IXXY I'TA ETHZIEX IIEPIOAOYX IIOY APXIZOYN META THN
01.01.2015

Oloxinpopévo AIIXA 9 «XpnpoTootkovopuikd etoyycio» mov eykpidnke tov Iovio tov 2014, pe wyd yio €THO1EG
neP10dovg oL Eektvovv T 1 petd Ty 01.01.2018. A ev €xet vioBetnOei axopa ond v Evponaikh Evoon. Ot ev
AOY® Tpomtomtooelg Oa £xovv emidpact oTov OUIAO Kat TNV ETaLpEia.

«Tpomomomjoeig Tov AAIL 16 kv AAIT 38», mov TapEyovy SlEVKPIVAGELG €Tl TV 0m0deKTOV HEBOdV omdcPeong
HE oYL Yo ETAOIEG TTEPLOSOVG TToL Eektvovv v 1 petd v 01.01.2016. Agv avapévetol va £(0uv eQOPULOY] GTOV
Opro kot v Etonpeio.

«Tpomomoinon AIIXA 11» Aoyiotikn yio amoktoelg Aikaiopdtov oe Kowég Apastnpldmeg Le 1oY0 Y10 ETNOLEG
eP1Odovg mov Eekvouv v 1 petd v 01.01.2016. H tpomomoinomn amattel 0nwc 0 amokTtdV £vo Sikaiopo 6€ Kown
dpaocTnpdTTa ToL GVVIOTA emyeipnon Onwg kabopiletar oto AIIXA 3, vo epappoler OAeg TIG TPOPAEYEIS TOV
TPOTOTOL. Agv avapévetot va £xel epapuoyn otov Opdo kot v Etonpeio.
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«AIIXA 14 Avapoiiépevor Aoyoapracpoi mov Yaokeivtal o€ PvOpuiotiké [Mhaicion e 1630 yio €TO1EC TEPLOOOVG
mov Eextvovv v 1 petd v 01.01.2016. To mpétuvmo kabopilel mePOVCLOKA GTOLYEID KOl VTOYPEDOCELS TOV dEV
TANPOHV Ta KPLTHPL avayvadplonsg e dAla mpdtoma aAdd To TANPOVV LE TO &V AOY® TPOTLTO KoL EMTPENEL THV
avayvoplon toug Kotd v Tpdt epappoyn tov AIIXA. Asv avapévetar va €l EQOPUOYN GTOV OMAO KOl TNV
etoupeta.

«ATIXA 15 «Ecoda omd Zopfdoeig pe Iehdregy, pe oyd yia etioleg meptddovg Tov EEKLVOUV TNV N LETA TNV
01.01.2018. To mpdtvmo avtikadiotd to [Ipotoma 11 ko 18 won tig Atepunveieg 13,15,18 o 31. Me Bdaon 1o
TPOTLTTO AVTO 1) CVAYVDPLOT] TOV 603V YiveTal akoAovddvTag 5 Pacikd Pripata. Aev avapévetal vo €xeL OVGLOOT
enidpacn otov OO KoL TNV ETaipeia.

«I'eopyia: MMolvety ®utd — Tpomomoujosis oto AAIL 16 kot 41», e 16yd Yo €TolEg TEPLOSOVG TOL EEKIVOVV TV
N petd v 01.01.2016. Aev €yt epoapproyn oTovV OHAO KO TV €Tatpeio.

«M£00d0c KaBaprig Oéong otic Atopkég Owovopkés Kataostdoseig — Tpomomoinen tov AAIL 27», pe o0 yu
gmnoteg meptddovg mov Egktvovv v 1 petd v 01.01.2016. Me Bdon tv tpomomoinor ot cuppetoyés oe Buyatpikég
oLYYEVEIC Kot KOWOTPa&ies, OTIG ATOUKES OUKOVOULKEG KOTOOTACELS TOV EMEVOLTI UTOPOVV VO EMUETPDOVTOL KOl [LE
v pébodo g kabapng Bong, oOmwg avtn kabopiletar amd To AAIT 28. Agv avapévetal va €gel oVGLOOT EXITTMOON
GTOV OUIAO KOl TNV ETOLPEIQ.

«Oénato I'vostomoujeewv - Tpomomoinon AAIL 1», pe woyd Yo £TNC1EC TEPLOSOVE TTOV EEKIVOVV TNV 1] LETE TNV
01.01.2016. Agv avapéveral va, (el 0VOLDON ETITTOCT] GTOV OUILO KoL TNV ETOLPEID.

«[Moinon 1 Awvopn] Ieprovorokav Xroyciov Metad Emevovty ko Xvyyevovg 1 Kowonpoliog tov —
Tpormomoujoeis ota AIIXA 10 ko AAIL 28», pe wyd yw emoieg meptddovg mov Eekvodv v N petd v
01.01.2016. Agv avapéverar va £(eL 0VCLUDON EMMTOOT] GTOV OULIAO KOt TNV ETALPELQ.

«Ezmevovtikég Ovrotntes — E@appoyi) g E€aipeong amé v Evoroinon — Tpomomoinen ota AIIXA 10, AIIXA
12 wou AAII 28», e 10y0 yuo eTNolEg TEPLOdOVG oV Egktvovv v N petd v 01.01.2016. Agv avapévetat va €yet
0VOLOON EMTTM®ON GTOV OAO KL TNV ETALPELQL.

«Tpomomoinon tov AAIl 7 Kotdotoon Tomoxkdv Podv»y H tpomomoinom mpoPAénet yvmortomoinon tmv
UETAPOADY GTIG VITOYPEDGELS TOV QPOPOLY YPNUOTOOOTIKEG dPOCTNPLOTNTEG, ME LoYD Yo, ETHOIEG TEPLOSOVE OV
Eextvoov v 1 petd v 01.01.2017. Agv avopévetal vo €gel 0VOION ENITTOGON GTOV OIAO KOL TNV ETULPEID.

«Tpomomoinon AAIl 12 Avoparidpevor @o6pory. Agopd v avoyvoplon ovoBorAOLEVOL  (POPOAOYIKOD
TEPLOVGLOKOD GTOoLYElOL Yo Uun TpaypatoronOeioeg npieg, pe 1oyd yo €ToLeg TEPLOSOVG TOL EEKIVOUV TNV 1] LETA
v 01.01.2017. Agv avopéveTol vo Egel 0OVOLOOT EMITTOOT GTOV OAO Kot TNV gTotpeia.

«Néo AIIXA 16 MicOdoceigy. [IpoPrémer v eicaywyn &vog amhod poviélov HobBmdoswv yuoo Tov [obmt
ATOLTAOVIOG TNV OVAYVOPLON TEPLOVOLOKADV GTOLXEIMV Kl VTOYPEDCEMY Y10 OAEG TIG HOOBDGELG TOL EYOVV SLAPKELL
peyorvtepn tov 12 unvov. O ekpucbotg cvveyilel vo ta&vopel Tic ueOmoElg MG AEITOVPYIKEG Kot YPTLOTOSOTIKEG.
To véo mpdtumo £xel 100 Yo €THo1EG TEPLOSOVE OV Egkvovy v 1 petd v 01.01.2019 ko Oa et enintmon otov
OMIAO KO OTNV ETOLPEID, AVAPOPIKA [LE TOV YEPIOUO TOV AELTOVPYIKOV WOODOCEDY 0md TV Gmoyn Tov cbmt,
Baoet tov AAIT 17.

2.3 Eveopata IIaywe Xtoyeio (Iowoyxpnoipomolovpeva)

2y Koatnyopio vt TepAapBavovTol To otKOTeda, To KTipla, 0l SOMAVES TPOSONKAOV Kot BEATIOCE®MY 68 pobmpéva
aKivnTa Kot 0 Kiwntdg e£0mModc, T omoia 110ypnoyorotovvIat ard tov Outro.

Toco ta oxivnta, 660 kot o Kwntdg €ComMopdg, Tapovcsldloviol 610 KOGTOG KTHOMG UEIOUEVO KOTO TIG
GLOCMPEVUEVEG OmOCPETELS Kot TIG TUYOV {Nég anopeimong.

210 KO6GTOG KTNONG TEPLAUPAVOVTUL OLEG OL SOTAVES TTOV TPAYLATOTOLOVVTOL Y10t TNV OTOKTNOT TOV Tayiv.
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Mertayevéotepeg damdveg emav&avovv v o&io tov moyiov 6tav gival TOAD TOAVOV VO TPOKOWOUV UEALOVTIKG
OLKOVOLLLKA OQEAT).

Emokevéc Kot cuvinpnoetg emPapiuvouy To anoTeEAEGLLATO TG YP1ONG TOV TPAYLOTOTOLOVVTAL.
Ot amocoféoelc TV KTpimv Kot Tov e£0MAGLOD, dlEVEPYOVVTAL GTO KOGTOG KTNONG LEIOV TV LTOAEWLUATIKY TOVG
afio, kot vmoloyiloviar cvpeova pe T otabepn pébodo amdoPeong AapPdavoviag vwoyn T SwdpKeEl TNG

AVOUEVOLEVIC ®PEMUNG CONG TOVG.

H oeéun {on avd katnyopio mayiov &xet kabopiobel wg e€N¢:

Kripia 1dt6xTo 33 ypovia
[pooOnkeg kot Pertidoelg o Ktipla prioBopéva: H dbpkera g picBwong
Metagopwd Méoa : 10 ypévwa
Aoudg Emumha kot eEOTAGHOG: 10 ypéva
Hlextpovikol Ymoroyiotég : 5 xpovia

Ot ed0@ikég ekTaoelg 0ev amocPévovtol, eEetaloviat UGS Yo ToxdV amousioon g a&iog Tovg.

O1 voAepatikés agieg tov mayiov kot 1 oeédun (of tovg emavebetdlovtar ce kabe muepounvio cvvtagng
OTKOVOUIKMV KOTOGTAGEWDV.

Képdn xat {npieg and dnbéoeig mayiov avoayvopiloviol ota omoTeAEGHOTO.

2.4 Emevovoelg og Akivnta

Yy katnyopio. vty €VTAGGOVTOL KTIpo 1| TUALOTO KTIpIOV Kot 1) avoroyio Tovg e€ml Tov 01Komédov, Ta omoia
eKpob@vovtal e Agttovpyikn picBwon, 1| égovv amoktndei yio amdrkon vreposiog.

Ot enevdvoElg OVTES, EMPETPOVTAL GTHV €0A0YT a&ia TOVG pe HETABOAEG avayvoptlOleVEG OTA OTOTEAEGHLATAL.

"E€0d0 cuvTnpnoemv Kot ETGKEVOV avayvopilovial 6To OTOTEAEGLOTO LLE TNV TPOYULOTOTONGT] TOVG.

2.5 Avia Xtoyygeio Evepyntikov

Ta Guia otorgeio. TOL EVEPYNTIKOV CPOPOLV AOYIGUIKA TO OTOl0. OMOTYOVVIOL GTO KOGTOG KTNONG, MElov TIg
COPEVUEVEG OMOCPECEIS TOVG Kot TUYOV amopeldoels. Ot anocféoelg dievepyohviat pe tn otabepn péBodo katd v
SuipKeLa TG AVOUEVOIEVIG OOEMUNG (ONG AVTDV.

Ot damdveg ylo TNV GLUVTIHPTON TOV AOYIGUIKOD KOTOY®POVLVTOL GTO, OMOTEAEGLOTO KOTA TO XPOVO TPOYLOTOTOINONG
TOVG.

2.6 AwbBéoipa yro T@ANGY YPNUOTOOLKOVOULKE TEPLOVOLUKE GTOVY ELN

v KoTnyopio. VT EVTAGCOVTOL TO. YPTLHOTOOIKOVOUIKG TEPLOVCLOKA OTOlXelo. Yo To. Omoio. Ogv VEAPYEL
ovykekpévn mpodeon. Ta otoyeio ovtd empetpodvial apytkd otnv €OA0YN a&io Tovg, TALOV TOV GUEGOV KOGTOVG
oV oyeTileTOl e TNV OTOKTNON TOVG.

MetoyevéoTtepa, NG OPYIKNG OVOYVOPIONG ETUETPOVVTOL oty €0Aoyn o&ia tovg Ko to képdN M Cnuieg mov
TpoKOTTTOLY Ovoyvopilovion oe omobepotikd ™G kobopng Béong, HEC® TG KATAGTOONG AOWTMV GLVOAK®OV
E1000MNUATOV, OTO TO 0010 KoL LETOPEPOVTOAL OTNV KATAGTOOT AMOTELECUATOV OTav TwANOovY 1 dtav vdpyel {npia
amopeimong.

23



2.7 Xovorrayég og EEvo Nopopo

Ot cuvoArayég o€ EEVOL VOUIGLLOTO LETOTPETOVTOL [LE TNV CUVOAALYHOTIKT IGOTILIO TTOV LOYVEL KATA TNV NUEPOUNVIN
g ovvoALoynS. To VOLUGHOTIKG TEPLOVGLOKA GTOLXEID KOl VITOYPEDCELG 08 EEVO VOUIGHLO, KOTA TNV NUEPOUN VIO TOV
GOAOYIGHOV HETATPENOVTOL G€ Eupd pe TN GUVOAAAYUHOTIKY 1GOTIi0 TOL 1oYDEL KATA TV NUEpOUnvio oVt Kol ot
GUVOALAYUATIKEG SLAPOPES TOV TPOKOTTOVY OO TN HETATPOTN avayvapifovtar og kEpON 1 {Niég otV KoTdoToo
OTTOTEAEGUATOV.

Ta pn VOUIGHOTIKA TTEPLOVGLOKA GTOLYEID KOl VIOYPEDCELS O€ EEVO VOO, TO OTOi0 EMUETPAOVTAL GTO KOGTOG
KTNong petatpénoviol o€ Eupd pe v cuvoALaylaTiKY 100TIio Tov 1oy0eEL KOTA TNV NUEpOUNVia TG CLVAAAAYNGC.
Ta un vopopatikd meplovclakd cTotyeio Kol VTOYPEDCELS 6€ EEVO VOLULGLO, TO OO0l ETUETPOVTAL 6 g0A0YN a&ia,
petatpémovtat o€ Evpd pe t cuvolhoaypatikn 1ooTition mov 1oyvel Katd Ty nuepounvio tpocdlopiood g eVA0YNG

a&loc.

2.8 Tapewokd Avwodéoypa kot Taperokd Ioodvvapa

Yy katnyopia. ovt evtdocovial To Topeloka dabéciua, ot Katabéoews oe tpaneleg kol ot Ppayvrpdbeopeg
eMEVOVOELS QUEONG PEVOTOTOINONG KOl OUEANTEOD KIVODVOL OV AYOLV VIO TPLOV pUNVAV amd TNV NUEpOUnvia
GUVTOENG TOV OIKOVOLKAV KOTUGTACEDV.

2.9 Advziwo

Ta ddvela TPOg TOVG CLVEPYATES, ACPUAGTES, ACPAAIGUEVOVG Kot TPITOVS, avayvopilovtat apytkd oty gbioyn aia
TOVG TAEOV TOV GUECHOV dATAVAOV TNG cLVAALOYNG. MetayevésTepa TG APYIKNG OVOYVOPLONG, EMUETPMOVIOL GTO
amocBéoio KOGTOG KTHONG Le TN LEBOSO TOV AOTEAESULATIKOV EMLTOKIOV, Helov TVYOV (npieg amopeinong.

2.10 AmoOépata

Ta amobépata emnpetpdvior oy younAotepn afio peta&d KO6TOVE KTNoEMS KOl Kabopng pevotomomotung a&iog
TovG. To kdoT0g KTNONG TV amobepdtov Tpocdiopiletal pe v PEH0dO TOV HEGOV GTOOIKOD KOGTOVG

2.11 Aot o€1g 06 asQaAeTIPLo Kol AOTES ATTOTIGELS (EKTOS davEi®MV)

2V katnyopio. VT EVIACCOVTOL OTOLTHGES OO TEAATEG KOl AOUTOVE YPEDGTES, 1| APYIKY AVAYVAOPIOT TOV OTOImV
yivetal oty gvAoyn o&ia Tovg. Metayeveéotepa amUETPOVTOL GTO 0vandoPecto KOGTOG KTHoNG peiov Toyov (nuieg
amopeinong.

2.12 MweOmosirg

H Etaipia cuvamtel pévo Aettovpyikés obmoelg akivitov gite og picdotpla site og expioddtpio.

XTI TEPIMTACELS AEITOVPYIK®V HioBmdoewv, mov 1 Etapio Acitovpyel ¢ picbotpla, avayvopilel 1o oxetikd
profopata wg ££0d0 pe ™ otabepn| pEBodo katd T didpkela g picBwong.

YT1g TEpMTOGCELG AsttovpyiK®V pioBdoenv, mov M Etapio Aettovpyel o¢ expoddtpla, 10 pucbopévo mhayo
mapokolovbeital g oTotyeio evepynTiKoD Kot dtevepyohvion omocsPécelc pe faon v weéiun (on Tov. To mocd Tmv
pofopdtov Tov avtiotoryodv ot xpnomn tov pebopévov mayiov avayvopiletor wg é60d0 pe T otabepn pnébodo
Katd ™ dibpkela ¢ piobwonc.
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2.13 ®o6pog Ervcoonpatog

O @opog erloodnartog anotereitor and Tov TpExovTa Kot Tov avaforiopevo edpo. O tpéymv edpog e160dMLaTOG Etvat
0 QOPOG EML TOL POPOAOYNTEOL EIGOONUOTOG XPNOTNG KUODG KOl OTOEGONTOTE JAPOPES GTO POPO ELGOONUATOG
(mephopfovopévov TV TPOcaVENCEDY) TPONYOVUEVAOV XPTHOEDV.

Avofodropevog @Opog gival 0 POPOG EIGOSNIOTOG TTOV OVAAOYEL OTIC TPOCOPIVEG SLOPOPEG HETOED TG POPOAOYIKTG
Baong kot tng Aoy1oTIKNG 0£i0G TOV TEPIOVOIOKOY GTOLEIMV KoL TMV VITOYPEDCEWDV.

Ot avaoAAOLEVEG POPOAOYIKEG OMALTHCELS KOl VTOYPEMCELS VITOAOYILOVTAL LLE TOVG POPOLOYIKOVS GUVTEAEGTEG TOV
OVOUEVETOL VO EQOPLOCTOVV OTNV Tepiodo KoTd v omoia Bo dakavovichoiv T mePOVCLOKE GToryelor Kol Ot
VIOYPEDTELS,

Amoutioelg ond avaforiopevovs eopovg avayvepifovior povo otov mbavoloyodvior HEAAOVIIKE @GoporoynTéd
KEPOT, amrd TOL 0TTOi0L TAPEXETOL 1) SVVATOTNTO VO EKTEGOVV Ol AVTIGTOLYEG TPOCWOPIVEG OLOPOPEC.

O 1pé€y@v Kot 0 ovafarlopevog @oOpog avayvmpileTol oTa anoTeEAECHOTA, 1] 6T (10 KEPAAMN PHEGM TNG KOTAOTAUOT
AOIT®V EIGOSNUATOV OV aPOPE GTOLXEIN Ol SLOPOPES TV OTOIV avoyvpilovTol ota b1 KEQAAalo LECH EMIGNG TNG
KOTAGTOONG AOWOV ELGOMUATOV.

2.14 Tlapoyég 610 TPOCMOTIKG

(a) BpoyvpdOeopeg mapoyég

O1 BpoyvnpdBecpeg TapoyEg TPOG TO TPOCHOTIKO G€ YPNUE Kot G€ €i50G, KoToywpovvtal oG ££060 6Tav KabicTavTol
dovhevpévec. Tuyov aveEOPANTO TOGO KATUXMPEITAL MG VITOYPEDMGCT KAl GE TEPITTM®OT TOV TO TOGO OV KOTOPANONKE
vepPaivel To TOGO TV TAPOYDV, TO VIEPPAALOV TOch avayvopileTal MG GTOLKEID TOL EVEPYNTIKOV, LOVO KOTH TNV
£€KTOON OV M TPOTANPOLY O 001 YNOEL OE LEl®ON LEAAOVTIKDV TANPOUDV 1) GE EMOGTPOPT.

(B) opoyés petd v é€odo amd v vanpecia

Ot mapoyéc petd v €6060 and v vanpecia nepAaptPfdvouv 1060 TpoypappaTe KaBopiopEVOV ELGQOPOY OGO Kot
mpoyphupota Kabopiopévev mapoydv (amolnmumoelg katd mv £€odo pe Paon tov N. 2112/20). To dovievpévo
KOGTOG TV TPOYPUUUATOV KABOPIGUEVOV EIGQOPHY KOTOX®PEITOL G ££000 0TIV TEPI0d0 OV APOPAL.

H vroypémon mov Katay®peital 6Tov 1I60A0YIGUO Y10, TO, TPOYPAUUATO KOOOPIGUEVOY Tapoy®V gival 1 Tapovco atia
™m¢ déopevong vy v kabopopévn mapoyn. H déopevon g kabopiopévng mopoyng vmoAoyiletor £moing
AVOAOYLIOTIKG [ TNV ¥pniom TG neBodov g mpoPePAnuévng mototikng povadog (projected unit credit method) and
aveEdpmmm etotpion avaroyiotdv. o v wpoeEdEANGN YPNCIUOTOLEITOL TO EMITOKIO TOV HOKPOTpobécumv
opordywv tov EAAnvikod Anpociov.

2.15 TMpoPréyerg

O Oprog / H Etoupeio avoyvopilel TpoPAEWEIS GTIG OIKOVOLIKEG TOV KOTOOTAGELS Y10, TIG TPEXOVGEG OECUEVGEIS TOV
TPOKLATOVY OtO YEYOVOTO TTOL £xovV cvufel Kot eivor BEPato dtL 1 TakTomoinon Tovg Ha dnpovpyncel EKpot), To
Oyoc g omolag pmopet vo ektunfei afdmota. Ot oympoticpéveg mpoPAéyelg emavagioloyodvior Kot
avabeswpovvtat o KAbe nepounvia. GUVTAENG OIKOVOLKAV KOTOGTACEMV.

Ot gv MOy® mpoPAeéyelg HELDOVOVTOL LE TO TOGA TOL KOTOPAAAOVTOL Yo TO SLOKOVOVICUO TMV GLYKEKPILEVMV
dE0UEVCEWV.
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2.16 Ac@aiotipra Zopuporora
2.16.1’Exdoon

H Etopeio exdidel aceaiotipie copforae nuidv yevikdv povo ac@aieidv. Ac@alotiplo cupforaia sivor
ekelva to. cLUPOAALO [LE TG OO0 LETAMPEPETOL GNULOVTIKOG OCGPAALSTIKOG Kivouvog and tov ac@aillopevo oty
AGQOALCTIKN eTatpio Kot OOV 1 AGOAMOTIKY £TOPI0 AmodE eToL VO Aol MGEL ToV aoPAALONEVO G TEPITTOON
enélevong kabopiopévov aféfatov peldovikov ovppdvtog mov emnpedlel apvnTikd Tov aceaiidpevo. O
ACQOALOTIKOG Kivouvog eival onuavtikdg otav kot pdvov otav éva copuPdv Ba pmopodoe va avaykdcer tnv
AcQAAMOTIKN eTatpio va KaTafadet GNUOVTIKEG ETTALOV TOPOYES.

2.16.2 Avayvapion €660V

Ta aocpdrotpa T@v cvopporaiov nuidv avayvopilovior o¢ £€60d0 (S0VAELHEVO AGQPAAIGTPO) OVOAOYIKA HE TNV
mepiodo JdpKEG TOV ac@aAloTnPiov cupfolaiov. TV NUEPOUNVIO TOV OIKOVOUK®OV KOTOAGTACE®Y TO TOGO TOV
AGQOACTP®V TOV AVOAOYEL GTO ETOUEVO 1| GTA EXOUEVO £TN Y10 TNV TEPIOG0 OO TNV NUEPOUN VIR 1IGOAOYIGHOD UEYPL
mv AEn g mEPOdov yia TV omoio &xovv kataympndel ta acediotpo, mephapPdvetor oto AmoOepo pn
Aovievpévov Acporiotpov. To ac@aMoTpa amelkovifovTal Ympig TV LEIMON T@V aVoAOYOVG®Y TPOUNOEIDV.

2.16.3 Ac@aMoTikég TpoPfréyerg

Ot aoQoMOTIKEG TPOPAEVELS AVTITPOCHOTEDOVY EKTIUNGELG Y10l TIG LEAAOVTIKES XPNULATOPOEG OV ol TpokvYoLV amd
To 0oPAALCTIPLO CUUPOANL KoL TEPIAAUPAVOVV:

(o) IIpoPréyerg Yo pn dovievpévae aocParGTPO.

AvTpocorehovy 10 PEPOG TOV KaBUP®Y EYYEYPUUUEVOV OCPUAIGTP®V TOL KAADTTEL KOTW ovaAoyio TV mepiodo
Ao TNV NUEPOUNVIO TOV IGOAOYICHOL LEYPL T ANEN NG TEPLOGOL Yo TNV omoia Exovv kataympndel T acPIAMoTPL
ota avtictorya unTpoda s Etopios.

(B) Lpofréyerc KivoOvev gv 1oL

Apopd v mpdobetn mpoPAeyn m omoio oynuatileTor KOTA TNV MUEPOUNVIK GUVTAENG TMV  OUKOVOUIKMV
KOTAGTAGE®Y OTAV TO OTODELN TOV [ SOVAEVUEVOV ACPUAIGTP®V Kol SIKOLOUATOV EKTILATOL OTL OEV EMOPKEL Yo
™V KAvyn 1oV TpoPrendpevav Moy kat E60mV TV acPaAIeTPI®V eV 10Y0 TNV NUEpOUNVia avT.

(7) IlpoPréyerg Yo ekkpepeic amolnpuimcselg

To AndBepa exkkpepdv npiov (AEZ) apopd to akdrovba amobéparta

ATo0ep0 pAKELO TPOG PAKELOD

Amdbepa IBNR

Amo0epa Avapubcemv (re-opened claims reserve)
Amd0epa Eppéonv EE6dmv Alaxavoviopo

To andBepo phkelo TPog PAKELO apopd VITOYPEM®SELS Yoo (nuieg mov €xovv cvuPel Ko avayyehBel addd dev Exovv
eEopAnbel péypt v nuepounvio. GHVTAENG TOV OIKOVOMIKAOV KOTaoTAoEw@V. Zynuotifovtotl pe Baon to vadpyovta
ooty eia (TPUYUATOYVOUOGVUVES, WTPIKEG EKOECELS, SIKAGTIKEG AMOPACELS K.A.T.) KOTA TNV MUepounvia cOVTaéng Tov
COAOYIOHOD KaBMG Kol T Apesa ££060. SLUKAVOVIGILOD TOVG.

Mo 10 oynpotiopd tov emmiéov amobepdtov Tov apopodv to AEZ éxovv ypnoytomombei cuvibelg avaloyioTikég

pébodor (chain ladder, Bornhuetter-Ferguson Average cost Method k1)) ot omoieg ouvadovv pe TG apyés g
1GYVOVGOG AGPAACTIKNG VORODEGTG.
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O1 Baoikég Tapadoy£Eg Yio ToV VITOAOYICUO TV omofepdTmv givat:

e  Extuopevog deiktng {npdv 90% yuo ta £t 2006 ko 2007, 70% to 2008 ¢ ko to 2012, 65% 1o 2013 ko
2014 ko 72% 1o 2015.
e Koatd v epappoyn me BF Bewpnnke «Ovpd» ent tov minpopdv orolnpdocemv 3% mépav tov 10 étovg

2.16.4 Meragepopeva 'E&ooa [péoktnong

Ot tpopnfeteg kot ta 6060 TPOGKTINGTG TOV OXETILOVTAL LLE TIG OVAVEDGELG TOV VPIOTUUEVOV GUUPOANIMV KoL [LE TIG
VEEG EKDOCELG KOTUVELOVTAL GTIC YPNOELS avAAOYOL LE TN S1APKELL TOVG.

2.16.5 Avraopalotikig Zvppacsig

To pépog tov amobépatog mov avoroyei 6tovg avtaceailctés e Etapiag avayvopiletor og ototyeio Evepyntikov
«Anartioelg and Avtao@oMoTéy. Ol VIOYPEDCELS TPOG TOVG OVTAGPOAOTEG APOPODV KUPIMS TA OPEIMOUEVA
avtacediotpo. H Etapia e€etdler av ot omoutnogls ond avtao@oAoTES €XOVV VTOOTEL OmOpEi®won KATd TNV
GUVTOEN TOV OKOVOMKOV TNG KOTUCTACEMV, HELOVEL TN AOYoTIKN a&io Toug avoloymg kot avayvopilet ) (npia
amopeinong ota anoteAéopata. Ot OTUTNCEL OTO AVIACPOAMOTEG EY0VV amopelmOel OTAV VILAPYOVV AVTIKELUEVIKES
amodei&els, MG AmOTEAEGLO YEYOVOTOG TOV GUVEPRN HETA TNV apyikn avayvoplon, 6t 1 Etopio evdéyeton va punv
€10MPAEEL OAOKANPO TO TOGH TOL TOV AVOAOYEL COUPOVA [LE TOVG OPOLS TOL GLLPOANIOV.

2.17 Aowa £6000 kKo ££000 eKTOG oot pi®v copforaicv

Ta €c00da meplappdvoov v goAoyn oflo TOV TOAcEOV ayabdv Kol TapoXNg VANPECIHV, Kabapd amd Tovg
AVOKTOUEVOLG POPOVS, EKTTMGELG Kot EMOTPOPEG. Ta detaupikd €éc0da péca oTov Opho dtaypdgovtal TAnpmg. H
aAvoyvVAPLoT TOV €600V YiveETOl ™G €ENG:

(o) ToAnoeig ayobov
O toMcelg ayafov ovayvopilovratl 6tav o 6uAog mapadiost ta ayadd otovg merdtes, To ayadd yivovtol omodektd

amd avTovg Kot 1 glompaén g araitnong ivol eddloya eEAcPOAGUEVT.

(B) Ecoda amd toKovg
Ta £0060 and TOK0VE avayvepilovtat BAcel YpoviKnG avaAoYiog Kot e TNV XPNOT) TOV OTOTELEGLOTIKOD ENLTOKIOV.

(v) 'Ecoda amd dwcaudpota.
Ta £00d0 and dikoidpata Aoyilovral otn BAcT TOLV SOVAELUEVOD, GOLPMVA LE TNV OVGI0 TV CYETIKOY GVUPAGEDV.

(0) Mepicporto
Ta pepiopata, AoyiCovral g €c0da, 6tav BepeMmvetar To dikaimpo giompa&ng tovg, dnAadn dtav eykpivovtat amd
70 dpyovo 1oL givar KoTd vopo apuddio vo To yopnyeEi.

() 'E&oda

Ta £€0d0 avayvopilovtal ota arotelécpato oe dovievpévn Paon.
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3. XHMANTIKEX AOI'IXTIKEX EKTIMHXEIX KAI KPIXEIX XTHN
E®APMOTI'H TQN AOT'TETIKQN HOAITIKQN

H Etapio kdvel extipunoetg kot vrofécelg mov ennpedlovy 1o avoeePOUEVE TOGH TOV TEPIOVCLOKOV GTOLXEI®MV Kot
VIOYPEDCEDV LEGO GTNV EMOUEVT ¥pNo1. Ot eKTIUNGELS Kot 01 LTTOBESELS aEloA0YOVVTOL CUVEXMG e BdoT TV toTopia
Kot mwponyolduevn eumelpio kot GAAOVG TOPAYOVTES, TMEPLOUPOVOLEVOV TMV TPOGOOKDUEVMV YEYOVOT®V MOV
Bewpodvior Loykd vrd TIG TPEXOVGEG CLVONKEG.

Extymosis v Tig a6QaMoTiKES TpoPréyelg

H extipnon tng telkng vroyxpémong mov tpokimtel omd {NUég Tov KAAOTTOVIOL 0o ac@aAMcTipla GuUfoAata etvor
N onuovtikdtepn Aoywotikn ektipnon g Etapiog. Ymapyovv apketés mnyéc afePardtntag mov yperdletar va
IMEOBoVV VoYM GTOV LTOAOYIGHO TNG TEMKNG LIoYpEmong g Etatpilog amd tétoleg mepmtdoels.

To Andbepa Exxpepdv Inpuav ofloroyeitar cuvexydg kot 6to T€A0og Kabe ypnong avobempeitar tekd. Tiveton
TPOPAEYT Y10 TO EKTILDOUEVO TEMKO KOGTOG OA®V TV {NUidV Tov dev Eyovv dlakavovichel e apaipeon TV TocOV
mov €yovv NN TAnpwbei, site avtég oyetiCovrar pe yeyovota mov GuvEPNKaV Katd TN SldpKewd TG ¥PNons, N o€
TPONYOOLEVES KOt aveEQPTNTMS TOV av Exouv 1 Oyt dnAwBel otv Etarpio.

Ot ac@otoTikég {niég avoyvapilovial oG VTOYPEDCELS OTAV VIAPYOVY KAVOTOMTIKEG evdeifelg tmapEng Tovg Kot
70 péyeBdc Toug pmopel va voroyiotel. Av gival yvoot) 1 vmopén pog vroxpémonsg alAd vrdpyet afefaldmo mg
TPOg T0 TEMKO NG moco, yivetaw TpoPreyn pe Pdom v mponyoduevn eumelpio omd TOPOUOIEG TEPITTOCELS.
Ac@oMoTikég {NuéG UTopEl VoL avTITPOCOTELOLV Eite £va EEXMPIOTO OGO, EITE LU0, GUVOAIKT DITOYPEWDOT] GYETIKA LLE
Lo kaTnyopio EpYAcIOV 1 YEYOVOT®V.

H Ertaipia dev mpoe&opiel ta amofépoto ekkpepdv (npiov g,
Extipfosic Y10 TNV €16TpalIpdtiTo TOV ONTUITGEOV

Y nepintmon €voelEng 0Tl Ol AVOUEVOUEVEG EICTIPAEELS OO TIG OTOLTNOELS Eivol KpOTEPES amd TV AOYIoTIKT o&ia
TOVG dlevepyeitol oYETIKY  eKTiunon amopgionong Pacel AV TV TPOGEOP®Y HETPMY OV £YEL OTN 0140e0cn ™G M)
dtoiknon, OT®G 1 TGTOANTTIKY IKAVOTNTO TOV YPEDGTI), Ol TUXOV KATEYOUEVEG EYYVNGELG KO YVOUOUTEVCELS AtO TOVG
VOuKOVG Yo TNV dvvatodtnta Kot TG peBddovg giompadng.

Extipiosic yio gépovg

H np6Preyn yio oopovg vroroyiletar pe extipnon TV toc®dv mov Bo kKotafAnBovv 1660 yia Ty Tpérovoa 660 Kol
TIG TPOYEVEDTEPEG TEPLOOOVG. H TEMKOC d10KOVOVIGHOG TMV OQEIMOUEVOV POPOV TAVTMG, OV GLVNOWMS EXEPYETOL e
TNV €KAVON TOL YPOVIKOL OlOGTNUATOS TIOL TPOPAEmETOL OO TN (QOporoyikn vopobesio yio 0 Otlevépyela
POPOLOYIKOV EAEYY®V KoL €lval TA TEVTE £T1), EVOEYOUEVOG VAL KOTOANEEL G ONUAVTIKES SLPOPES POPOY oV B
emPapHvovy To ATOTEAEGULATO TNG ETALPELNS, OV KOL EPOGOV Ol €V AOY® (POPOL KATAAOYIGHOUV OO TNV POPOAOYIKN
apyn Kot yivouv amodektol amd v Topeio.
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4. ATAXEIPIXH KINAYNQN
O1 xivduvot otovg omoiovg ektifetar n Etatpia etvon ot kdtwOu:

o) AGQaAGTIKOG Kivouvog
B) Kivévvog g ayopdc

v) Emtrokiaxdg kivovuvog
8) [TiotoTiKdg Kivovvog

) Kivduvog pevototntag
671) Agrtovpykds Kivouvog

To Awwntikd Zvppoviio g Etapiog et v tehkn euBdvn yuo ) dayeipon tov avotépo Kwvdivov,
vroPonfovpevo and v Aettovpyia dayeiptong Kvddvev kot to Aord appodia dpyova ( Extedeotikn Emrponn,
Emutponr) Enevdvcemv) mov avapépovat KaTd TaKTd ¥povikd StooTtnpato 610 AtotknTtikd Zopfovito.

a) Kivovvog amé ac@aiotipra copporara oy

Ta mpoidvta mov mpoopépetl 1 Etaupion KaAOTTouv 0A0 T0 QAGLO TOV YEVIKOV KIVOOVOV EKTOG TV TOTOTIKGOV. H
Etopio €xet e@oppocst KatdAANAeg TOMTIKEG Yt TNV OVIWETOMON TOV Kwddveov mov mnydlovv amd To
AGQAALCTPLE GUIPBOLOLE Kot apopodV Kupimng TN Stadikacio avaAnyng Kwddvov kat T dayeipton omolnuidoemv,
TNV OVTOCQOAGTIKY TOMTIKT KaBdS kot TNV opfn Tpdfreyn TV ekkpeldv anolnUidoemy Tov TEPIAAUPAVETOL OTIC
emoteg Owovopkég Koataotdoewg. o v extipnon g embpkewng tov anobespdtov ekkpspdv  Inuidv
EQaPUOCTNKOY EVOEdEIYUEVO aVOAOYIOTIKG HOoVTELD cvufotd pe to yaptoeurdkio g Etaipeiac. Epappodotnray
TEPLOGOTEPEG amd o LeBod0A0YIES TPIYDOVAOV Kal EMAEXTNKE N O KATAAANAT Yio KaOe kAado acpdiione. o tnv
Slevépyetla Tov oyeTikob eAEyyov ypnoyomombnkoy atotyeia amd to 2006 péypt ko o 2015 opadomompéva ava £Tog
ATUYNUOTOC Kot ava Tptumviaio eEEMEN.

p) Kivdouvog ayopag

Kivduvog ayopdg eivat o kivovvog {npiog mov mpokvatel and dvcpeveig eEedilelg oy Tiun 1 ot petofAntdTTa 7oV
TOPATNPOVVTAL OTIC AYOPEG EMTOKIOV, GUVOAAAYUATOS, LETOXDOV Kol OKWRT®V. Znpieg eivar duvatdv va Tpokhyovy
Kot amd TO XOPTOPLAGKIO Kot Kotd Tn Jlayeipon tov otoyeiov Evepyntikov-ITabntikod. H pebodoroyio
vroloywopov tg A&lag oe Kivovvo extyd ) péyomn dvvnikny peimon oty kobBapn tpéyovca olio Tov
xoptoeviaxiov, mov pumopel vo cvpPel oe va KOBOPICUEVO YPOVIKO SLUCTNLO KOL Yo £VO CUYKEKPLUEVO EMIMESO
EUMIOTOGVUVIG, TO OTO10 OV UTOPEL OUMG VO KAADYEL EKTIUNGCT] OIKOVOUK®OV OTOAEL®V, 0 €EQIPETIKA AGLVNOIOTEG
petafolréc.

v) Emroxiokog Kivovvog

O emrtokiokdg Kivouvog emmpedlel onpaviikd to otoryeio gvepyntikod kot modntikov. O kivdvuvog emtokiov
AVOQEPETOL OTIG UETOPOAEG TOV LEAAOVIIKOV TOUEWKOV podv gfattiog Tov dSakvpdvoe®v ota emrokio. Ot
SLKVULAVGELS TV emttokiov ennpedlovy o peydlo Pabud kot Ty Topovoo a&ic TOV aVAUEVOLEVOV PpOdY OO it
enévdvon N pio vroyxpéwon. H Etapia mapakorovbel Ti¢ emmtdoeig tov emtokiood kvduvou egetdlovtag Kupimg
Vv SlpKeLD. TOV YOPTOPLAOKIOL €mevOVoE®V GE GUVOVACUO HE TiG eEEMEEIC OTIC OyOpES YPNILATOS Kot EMEVOVEL
ONUOVTIKO TUNLLO TOV XOUPTOPLANKIOV TNG 6€ OLOAOYA GTaBEPOD EMLTOKIOV.
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Kota v nuepopnvia Tov 16010Y16p100, TO TPOPIA TOV EVIOK®OV YPNUOTOOIKOVOUIKOV nécmv s Etopeiog

nrTav:
Aoywotikég Aieg 31/12/2014
Kvopawvopevo Emtokio 2100gpov Emrokiov 20voro
OpdAoya Kot i
ApowBaio Kepdhoia 13.256.637 13.256.637
HMpobeopnaics - 4.550.000 4,550.000
Kartaféoeig
Tapewoxd Awbéoipa - 4.566.152 4.566.152
Xvoro - 22.372.789 22.372.789
Aoywotikég Aieg 31/12/2015
Kvopawvopevo Emtoxio YX100gpov Emtokiov 2Hvoro
OpdAoya Kot )
ApotBoia Keéhato 17.605.535 17.605.535
HMpofeopuaics - 91.156 91.156
Kartaféoeig
Tapewoxd Awbéopa - 3.745.648 3.745.648
Xovolo - 21.442.339 21.442.339
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Av3Avon TEPLOVGLOKAV OTOLYEI®V 0vE néGO TPOYRATIKO EMTOKLO:
Tneg 31 AekepPpiov 2015

Tvola 0-3% 3-6% 6-10% 10-14%
Xpnportoowovopikd Méoa Arwa@éopa Tpog TOANON
Etopwcd Opdroya 4.649.527 2.426.454 807.564 648.929 766.580
Kpartikd opdroya 1.149.200 296.880 - 852.320 -
Aoroi tithot 11.806.808 11.806.808 - - -
f;?);f::;;’nx"“"“’““"“’”"“"‘m Méowv dwbéoipov npog 17.605535  14.530.141 807564  1.501.249 766.580
[poBecokéc Katabéoelg 91.156 91.156 - - -
Tapeoxd Awbéoio 3.745.648 3.745.648 - - -
Tng 31 Aekepppiov 2014

Xiovola 0-3% 3-6% 6-10% 10-14%
Xpnuatoowkovopkd Méca Awwbécipa Tpog TdANGN
Etoaipicé Opdroya 2.691.547 314.142 426.717 828.688 1.122.000
Kpatucd opdroya 238.350 - - 238.350
Aouroi tithot 10.326.740 10.326.740 - - -
f:,);‘:ﬁ:’nx"""““’“““’”""‘“‘”v Méowv dabéopov npog 13.256.637  10.640.883 426717 828.688  1.360.350
[poBecpokéc Katabéoelg 4.550.000 500.000 1.050.000 3.000.000 -
Tapeaxd Awbéoyo 4.566.152 4.566.152 - - -

0) IIetotkog Kivovvog

O moteTkdg Kivovvog Yo v Etaupio cvvictatar 610 yeyovog 0Tt kdmolog avTicuUParropevog dev givat ikavog va KotaBaAet Ta oYeTIK TOGH 0TV QVTA YivovTol
arortntd. H Etopio extifeton og motmtikd kivévvo amd to diktvo mdANong Kot Toug avtac@alotéc. [Tiototikdg kivduvog pmopel va mpokOyeL miong and Tig
€MEVOVOEL; Ge opoloyo Kot to tapokd dwbéoya. H etopeio mpoomabel vo oviyletonicel Tov MOTOTIKO Kivouvo pe Ayn gyyunoemv, pe S106Topd TOL
YOPTOPLAAKIOV KOl GUVEPYOGIEG [LE YPNUATOTICTOTIKE 3PVUATA VYNANG TIOTOANTTIKNG dtafddpions. To ypniatootkovopUKa TEPIONGlokd aTolyeio avaloyo pe T
TOTOANTTIKN S1aaBpLiom Tov €kdOTN TOVG £YoVV MG EENG:
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31/12/2015

AAA

AA

A

BBB

BB

B

CCC
Xopig
IMwetoAnTTIKy
Ikovotra
Xvolro

31/12/2014

AAA

AA

A

BBB

BB

B

CCC
Xowpic
ITetoAn Ky
Ikavotnta
Xvvoro

AwBéopo Tpog

2OANG Ik IpoBeopokéc Amortioglg amwo Anartioelc omd  ATOLTIOELS OO Aowtég  Taperoxd Sovoo
PAMOT XPTATIO Kota0éoeig Avrtaoc@oilotég Avrac@oilopevovs Ac@uiopévorg Anmaticsls  Awbéopo
oToyyEia EvePyNTIKOD
494.985 - - - - - - 494.985
1.718.162 - 188.565 - - - - 1.906.727
3.326.249 - 1.089.650 - - - 2797855  7.213.754
1.746.755 - 754.073 73.457 - - - 2.574.285
426.968 - - - - - - 426.968
109.828 - - - - - - 109.828
2.277.357 91.156 - - - - 780.428  3.148.941
7.505.232 - 21.210 72.199 651.148 417.825 167.365  8.834.980
17.605.535 91.156 2.053.499 145.656 651.148 417.825  3.745.648 24.710.466
A’m()smpa pos IIpoBeomoxés Amortiosis and Anovtioesilg amd  Amontioels amd Aowtés  Topewokd .
TOANON PN/ KA , . . - . - Xvvoro
, . KatoBéoeig Avraopaiotéc Aviac@ailiopevovg Acaliopévovg Anmmtioels  Awbicpa
oTOLYELN EVEPYNTIKOD
4.551.592 - - - - - - 4551592
675.285 - 186.729 - - - 3.741.290 4.603.304
972.779 - 1.199.395 - - - - 2172173
584.700 - 742.763 72.559 - - - 1.400.021
238.099 - - - - - - 238.099
1.551.582 - - - - - - 1551.582
1.333.124 4.550.000 - - - - 820.222  6.703.347
3.349.477 - 58.309 72.199 1.647.233 464.504 4.640  5.596.360
13.256.637 4.550.000 2.187.196 144,758 1.647.233 464.504  4.566.152 26.816.479
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¢) Kivovvog Pevotétntoc

H mopakorodOnon tov KivdOvov peucTOTNTOS EMKEVIPOVETOL TNV Kavomta ¢ Etapiag va dwutnpel emopkn
PEVGTOTNTO. Y10 TNV EKTANPOGCT TOV GUVOALOKTIKAOV TNG VIOYPEDCE®V, 1) ool eEacpaiiletar amd ™ diayeipion Tov
APOVIKOD GUGYETICUOD TOV TOUELNKDY E0POOV KOl EKPODYV KOl TNV EMAPKELD TOUEWKOV dabecipov Kot dueco
PEVGTOTOMCIU®V OTOYEIOV Yo TIG TpEYOVGES cuvaAloyés. H mapakorovBnon tov kivduvov avtod amewovileton

GTOV KOTOTEPW TIVOKOL:

ENEPTHTIKO

AwBéoiLa Tpog TOANGT XPML/KO
TEPLOVCLOKA GTOLYELDL

YUVoAKEG ATOLTHOELG

Tapeoxd AwBéoyia kot Tapelokd
1oodvvapa kot TpoBeciaKés KaTabEoelg

[TAGHTIKO

IpoPréyelg ekkpepdv amolnudceny
[poPréyelg un dedovAevUEVEOV
ACPAAICTPOV

Yroypedoelg 6€ AVTOGQOMOTES
Yroypehoelg o€ Avtac@oMiOIeEVOLg
[MoteTtéc Kot Aowmég VITOYPEDTELS
Xvvoro

Kafapn dva@opa pevetétnTag

ENEPI'HTIKO

AwBéoa Tpog TOANGN XPMLV/K
TEPLOVGLOKA GTOTYElQL

SuVoAKkéG ATONTHOELG

Tapeioxd AwBéoyia kot Topelokd
100d0vapLo Kot TPoBeGHIOKEG KOTABESELS

TTAGHTIKO

TIpoPréyelg ekkpepdv amolnudcemv
TIpoPAréyelg un dedovievpévav
0oQOMOTP®V

Ymoypedoelg oe AVTAGOOUMGTES
Yroypenoelg oe AvtacarlOIeVoug
ITotoTéc Ko AoUTéG VoY PEDTELG
®o6pog Ercodnpatog

Xovolro

Ka0ap1] oragopd pevototnTog

61) Asrtovpyikog Kivéuvog

31/12/2015
Aoyrotikég Aieg 0-1 ¢t 2-5étm  6-10ém  11-154tm  16-35 ém
17.605.535 12.633.805,86  2.617.066 1.995.714 189.000 169.950
3.268.127 3.268.127 - - - -
3.836.803 3.836.803 - - - -
24.710.466 19.738.737  2.617.066 1.995.714 189.000 169.950
5.882.819  8.442.658 1.971.297 - -
19.020.728
1.440.629 841.730  441.595 - -
552.927 552.927 - - - -
255.285 255.285 - - - -
774.115 774.115 - - . -
20.603.055 8.905.775  9.284.388 2.412.892 - -
4.107.411 10.832.962 (6.667.322) (417.178) 189.000 169.950
31/12/2014
Aoyotikég A&iag 0-1 ¢t 2-5 ¢t 6-10étm  11-15étm  16-35ém
13.256.637 10.326.740  2.543.897 386.000 - -
4.443.690 4.443.690 - - - -
9.116.152  9.116.152 - - - -
26.816.479 23.886.582  2.543.897 386.000 - -
6.405.524  8.999.287  2.019.091 - -
21.090.058
2.382.963  1.092.858 190.335 - -
296.693 296.693 - - - -
305.473 305.473 - - - -
1.052.411 1.052.411 - - - -
500.562 500.562 - - - -
23.245.198 10.943.627 10.092.145  2.209.425 - -
3.571.281 12.942.955 (7.548.249) (1.823.425) - -

O vpiotapevog 1 LEAAOVTIKOG KIVOUVOGS Y10l ToL KEPDT KOL TO KEPAANLD, TOV ATOPPEEL OO UKOTAAANAEG 1] AVETOPKEIG
E0MTEPIKESG OLOOIKOGIES, 1| OO OKATAAANAO T GVETOPKEG TPOCHONIKO 1 OO OKATAAANAG 1) GVETOPKN AELTOVPYIKE
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cuoTHpOTO, N 0o e&mtepicd yeyovota. [ Tov meplopiopd tov ev Adym kvdvvov, 1 Etaipia éxel Osonicerl emapkeic
UNYOVIGHODS EAEYXOV KOL AVOPOPAG LLE OTOYO TOV EVIOTIGHO, &OAGYNON Kol JL0YEIPIOT TOV AEITOVPYIKOD KIVILVOV.
Ot punyavicpol meptlapfdvouy v KOTOYpOQ TOV ECMOTEPIKAOV OOIKOCIOV KOl EAEYKTIKOV UNYOVICHDV, TOV
Swyopopd TOV apUodoTHTOV, T GLVEYY eKTaidevon, TG Sludikacieg eyKpioemv Kot CLUPOVIAY, KaBDS Kot TV
enonteia tov Tpuqpatog Ecwtepucod EAEyyov kot Kavoviotikng Zoppopemong.
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5. ANAAYXH KONAYAIQN OIKONOMIKQN KATAXTAXEQN

5.1 KaOapd Agdovrevpéva AcamMoTpo Kol cvvoQn £6000 Kol ££00a

Aovievpéva Miktd Ac@aioeTpa ‘Omirog Etapeia

31/12/2015 31/12/2014 31/12/2015 31/12/2014
AocpdMotpa {npdv — oVTOKIVATOV 6.723.645  9.942.509 6.724.930  9.942.509
MertafoAn amofépotog un dovAevpuévov
AGQAAIGTP®V 788.136 940.246 788.136 940.246
XOvoro KLGOOV GVTOKIVITOV 7.511.780 10.882.755 7.513.065 10.882.755
Acpdlreleg (nudv — Aowoi kKhadot 3.490.630 4.105.266 3.490.630 4.105.266
MetafoAn amofépoTog un dedovievpévmv
AGQAAIGTP®V 157.715 105.892 157.715 105.892
Y0VoLho LOITTAOV YEVIKAV KLAIMV 3.648.345  4.211.158 3.648.345  4.211.158
Yvvokd Acoamotpa 11.160.125 15.093.913 11.161.410 15.093.913
Exyopn0évra Acpdhotpa

31/12/2015 31/12/2014 31/12/2015 31/12/2014
AcpdMotpa (UdY — 0VTOKIVITOV 320.342 369.712 320.342 369.712
YOVoro EKYOPNOEVTOV 06QALIGTPOV KLAOOV
OVTOKIVIITOV 320.342 369.712 320.342 369.712
Acodireteg (npumv — Aowrol KAGdot 1.430.783 1.428.346 1.430.783 1.428.346
Mertafoin pn 6£dovAevévev 0oQaAicTpOV
LoDV YEVIKOV KAGS®V 642 (21.475) 642 (21.475)
XOvoho ekypNOEVTOV 00QPALIGTPOV LOTOV
YEVIKOV KLAS @V 1.431.425 1.406.871 1.431.425 1.406.871
XOvoro ekypn0Eviev acparicTpav 1.751.767 1.776.583 1.751.767 1.776.583
Opra kaAOYe®V 00PAAOTIKOV GUUPACEDV aTd AVTUCPIAIGTES:

IATA KPATHXH ANXTAXOAAIXETEX YXYNOAO
31/12/2015 31/12/2014 31/12/2015 31/12/2014 31/12/2015 31/12/2014

KXiadog:
vpodg:
-Proportional 140.000 140.000 3.860.000  3.460.000 4.000.000  3.600.000
-Catastrophe excess of loss 150.000 150.000 3.500.000  3.500.000 3.650.000  3.650.000
Teyvikéc Ac@aieteg - - - - - -
Metapopdv 75.000 75.000 900.000 900.000 975.000 975.000
AvtoKvitov 600.000 600.000 29.400.000 29.400.000 30.000.000 30.000.000
AcTikr] evbvn 30.000 30.000 450.000 450.000 480.000 480.000
ZKoPOV 80.000 80.000 1.440.000  1.320.000 1.520.000  1.400.000
Aopdpov Atoynudtov 60.000 60.000 900.000 900.000 960.000 960.000
[Mpocwnikdv ATuynpiTev 30.000 30.000 270.000 270.000 300.000 300.000
Awpecorafodvieg 100.000 100.000 1.200.000 900.000 1.300.000  1.000.000
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5.2 'Ec0da Ertevévocov

‘Ophog Erapeia

31/12/2015 31/12/2014 31/12/2015 31/12/2014

Toxot drebéciov mpog TdANoN
XPNLOTOOIKOVOUK®OV GTOYEI®V 213.897 123.916 213.897 123.916
Toxot daveiwv Kot amotthoemv 96.977 572.412 96.977 572.412
'Ecoda and gvoikia 79.231 74.832 79.231 74.832
Aowd 20 - - -
390.126 771.160 390.106 771.160

5.3 Képon/Znuiéc omd owbiocipo mpog TOANGY] YPNUOTOOIKOVOUIKE TEPLOVOLUKA

otoyyeio
‘Omirog Etapsia
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Képdn and mmdAnon xpnLoTooKOVOUK®OY
TEPLOVCLOKDV oTotKel®V dtaBécLmv TPog TOANOT 375.477 542.875 375.477 542.875
Képdn/Znpieg and amotipumon ypnLOTOOIKOVOUK®OY
oToyeimv dabecipwy yio tdAnon (693.600) (851.127) (693.600) (851.127)
(318.123)  (308.252) (318.123)  (308.252)

5.4 Znpuiég amo amopeimon ETEVOVTIKMOV GKIVIITOV

‘Ophog Etrapeia
31/12/2015 31/12/2014 31/12/2015 31/12/2014

Znuigg and amopeioT ENEVOVLTIKAOV AKVITOV 365.002 325.972 122.879 325.972
365.002 325.972 122.879 325.972

5.5 Aowta 'Ecooa

‘Ophog Erapeia
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Aoutd £€60d0. 288.560 246.395 169.418 208.585
288.560 246.395 169.418 208.585

Ta Aomd £6000 aPoPoVV KLPIMG £G000 OO CUVOAANYHOTIKES SLOPOPES.
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5.6 ATo{NUIOGELS KATOYMV UGQPUMOTIKAOV cOUPoraimy

31/12/2015 31/12/2014
ZUVOMKI) Avadroyio  Avoroyio  Xvvolkn Avaroyio  Avaroyio
Metofor]  Avrac@oMeTOV Etapiog Metafory Aviaceaiotav  Etapiog
Acpdleleg Znudv — GUTOKIVITOV 3.531.648 101.786  3.429.863  5.587.383 14731 5.572.652
Acopdieiec Znuiov - Aowoi KAddot 1.136.069 601.746 534.323  1.816.509 824.472 992.037
4.667.717 703.531 3.964.186 7.403.892 839.204 6.564.689
5.7 Merafoin a6QaMoTIKOV TPofréyev
31/12/2015 31/12/2014
2UVOMKI) Avadoyia Avadoyia YUvoMKi) Avadroyio  Avalroyio
Metafor]  Aviaoc@oMoTOV Etapioc  Metafor]  Aviac@oleT@OV Etaupiog
Acpidleleg LDV - CVTOKIVATOV (1.646.016) (84.435) (1.561.581) (1.816.509) (33.200) (1.783.310)
Acpddeieg {nuudy - Aowoi kKAGdot 472.139 328.749 143.389 91.764 255.660 (163.895)
(1.173.877) 244,314  (1.418.191) (1.724.745) 222.460 (1.947.205)
5.8 'E€oda amé mpoun0ereg
31/12/2015 31/12/2014
Aovieopéveg "Ecoda anéd Aovievpéveg "Ecoda and
MpopnOsereg npopun0eieg IpopnOereg npoun0eieg
MHopoyoyns oviaoc@ooToOV 20vVoro Mopoywyis avtaoc@ooTOV 2HvVoro
Acpdieieg ZnUidv — QUTOKIVITOV 1.813.797 - 1.813.797 1.939.333 - 1.939.333
Acodleteg Znuov - Aotrol Khddot 843.373 510.754 332.618 904.206 440.929 463.276
2.657.170 510.754 2.146.415 2.843.538 440.929 2.402.609
5.9 Aownd rertovpyikd £€0da
‘Ophog Etapeia
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Apo1Béc kat ££080, TPOCMOTIKOD 1.275.624  1.371.467 1.228.849  1.343.317
ApoBéc tpitmv 220.838 217.592 211.008 208.234
Hapoyég tpitev 173.703 184.487 123.902 179.236
Aowroi Dopor/ Tén 41.447 43.080 31.285 33.970
Adpopa £€oda 264.725 344.188 250.286 319.293
AmocBécelg 176.296 145.317 143.351 114.377
ApoBéc Aokntikod Zvppfoviiov 660.000 700.000 660.000 700.000
lpoPréyers/ Avastpogic mpofhéyeov yia (500.000)  1.100.000 - 1.100.000
EMCPOAAEIG ATOLTNOELG
Xpnuotoniotetikd ££0da 31.944 47.877 31.494 47.510
Koéotog avardoemv 18.943 18.104 - -
2.363.519 4.172.113 2.680.175  4.045.937
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O ap1Buds amoaoyorovpévov tpocmmikod v 31 Askeufpiov 2015 ftav 44 dropa yo tnv etatpeio Kot 48 dTopa yio
tov Opho (2014: 45 Gropa yio tnv Etarpeio kot 51 dropa yio tov Opiro).

Avaivon Apopav kot EE6d v ITpocomukod

MicBodoaoia kot npepopicOo

YTOoypedTIKEG EIGPOPES KOWVMVIKNG UGPAAIOTG

[IpoPAeyn yio amolnpi®on TPOoOTIKOD
[Mapemodpeveg mapoyEs

Availvon AnooBécemv

Evoopoatov tayiov
Avia TEPLOVGLOKEA GTOLYELD

XOvolro

5.10 Képoog evkaploknis ayopag

‘Ophog Etapeia
31/12/2015 31/12/2014 31/12/2015  31/12/2014
952.773 920.355 913.800 902.160
280.020 410.318 270.540 407.358
11.358 16.996 13.409 10.001
31.473 23.798 31.100 23.798
1.275.624 1.371.467 1.228.849 1.343.317
‘Ophog Etrapeia
31/12/2015 31/12/2014 31/12/2015 31/12/2014
111.328 76.698 78.384 45.758
64.967 68.619 64.967 68.619
176.296 145.317 143.351 114.377

H Etatpeia otic 20/3/2015 anéktnoe v mhsioymoio tov petoydv g etoipeiog «Acaiiotikd Zuykpotnuo FENKA
A.E». Amoktifnkav meplovcokd ototyeion mocod €1.759.290 kor vroypedoelg mocov €1.133.944. Amd v

AmOKTNOT TPOEKLYE KEPOOG TOoc0V €43.407.
To 1066 awTd TPOKVTTEL G AKOAOVO®G:

Meroyég etanpeiog AYNAMIZ ALE.TA.
Avofoiropevog @opog

Amontioglg and AcEaMopUEVoug

Aowmd otoryeio Evepyntikon

Amnartioglg and EAAnviké Anudcio
Tapetaxd Sobécipo Kot Tapelard 16odHvoua
[MiotwTéc Kot oG VITOYPEDTELS
YToypedoels yo mapoy£<g oe epyalopévong
YUVOLO TTEPLOVOLUKAV GTOLYEIMV

Amoxtnon and AYNAMIZ A.E.T".A. (80%)
Tiunpa andknong oe petpntd
Képdog svkarproxig ayopag

Aéigg koTa TV

nuepopnvia aréKTNOoNG

1.568.048
74.524
46.733

9.457
34.941
25.586

(1.129.975)

(3.969)

625.346

500.277
456.870

43.407

H andktnon €ywve yuo Adyovg mov oyetiCovtal pe v HEIUEVN SpaoTnpldTnTa TAEOV TNG €V AOY® €Toupeiog Kot yio
70 AOY0 aVTO TPOEKLYE KOl KEPOOG EVKOAPLOKNG OLYOPUC.
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Ta 6000 KoL TO OTOTEAEGLLOTO HETA TOVG POPOVS OV TEPIAAUPAVOVTUL OTIC EVOTOMUEVESG OTKOVOUIKESG KATAGTAGELG
amo Vv nuepopunvia g andktnong avépyovror o€ € 48.441 ko o¢ € 67.890 avrtictorya.

5.11 ®éopog Evooonpatog

O 96pog 160dMPATOC AVOAVETAL G EENG: ‘Omirog Etmpeia
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Tpéywv ®opog 721551  1.194.729 720.355  1.196.804
Avapairopevog DOpog (168.605) (64.772) (97.791) (60.818)
552.946  1.129.958 622.564  1.135.986
Képon/Znmég Tpo @opov 2.391.396  2.508.456 1.905.580  2.596.822
YuvTeleoThg OPOLG EICOONUATOG 29% 26% 29% 26%
DOPog E160MUATOG 693.505 652.198 552.618 675.174
AvEnon/(neioon) mpoepydpevn and:
Aoy @oporoykol cuvtereot (77.681) - (80.122) -
"Ecodo anaAlacoopeve TG poporoyiog (210.032) - (4.775) -
Mn| eKTITTOLEVEG POPOAOYIKEG DATAVES 166.842 477.759 154.843 460.813
Avoyvopion eoporoyikdv CNpidV TPoNyouHEV®Y ¥PoE®V (19.688) - - -
Xovoro 552,946  1.129.958 622.564  1.135.986

Yoppwva pe tig dtatdéelg Tov N. 4110/23.01.2013, o cvvtedestng pdpov gilcodnpatog kKotd v 31 Aekepppiov 2014

nrav 26% ko koatd v 31 AexepPpiov 2015 29%.

H goporoyun dniwon g etatpeiog yio ) xpnon 2010 dev éxet eEetacbel and T1g poporoyikég apyES [Le GUVERELD VO
VIapyEL evoEXOUEVo emPOANg mpochetv @OpOV Kol TPocavéncewy Katd to ypoévo mov Bo efetachel ko Oa
optotikomonfei. H éxPacn tov poporoyikod eréyyov dev givarl duvatdv va tpoPrepbel oto mapdv 6Tddio Kat, g ek
TOVTOL, deV £xel Yivel omotadnmote TPOPALEYN OTIC OIKOVOIKEG KATAGTAGELS 08 OXECT LE TO BEpa avTd.

INo g yproeig 2011, 2012. 2013 won 2014 ) etapia €xet ereyyBel omd TOV TOKTIKO EAEYKTH PAoEl TV TPOPAEYE®DY

g eoporoyikng vopobesiog. Opoimg eAéyyeton kot 1 xpyon 2015.
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5.12 Evoopota taylwo mEPLovclokd ctovyeio

Kdéotog ktiiong 1 a&ia amotipoemg
1 Iavovéprov 2014

IIpocOnieg

31 Aexkepppiov 2014

YV00mPEVIEVES ATOGPECELS KOl OMOUELDCELS
1 Iavovéprov 2014

Amooféoeig ypriong

31 Aekepppiov 2014

Avanéopeotn Aia T 31 Agkepppiov 2014

KéoTtog ktijong 1 e&io amoTipficemg

1 Iavovapuov 2015

IIpooHnieg

Aworypagég

Evoopdtoon etaipeiog "AZOAAIETIKO
2YITKPOTHMA I'ENKA AE."

31 Askepppiov 2015

YV00mPeLIEVES ATOGPECELG KOL OMOUELDCELS
1 Iavovaprov 2015

AmooPéoeig ypriong

ATOLEWDOELG XPNONG

Awypogpés

Evoopdtoon etapeiag "TAXOAAIETIKO
YYIT'KPOTHMA I'ENKA A.E."

31 Aekepppiov 2015

Avanéopeotn Afia T 31 Agkepppiov 2015

‘Ophog Etapeia

I'anaeda, "Emmha kor I'anaeda, 'Emurio ko
Owoneda- Aowég Xvvoro Owoneda- Aovrég XYvoro

Kripio E&omhopog Kripio E&omhopog
4.404.628 520.241  4.924.869 919.824 405.707 1.325.531
4.972 52.020 56.992 - 49.155 49.155
4.409.600 572.261  4.981.861 919.824 454.862 1.374.686
(351.964) (424.212) (776.176) (11.603) (326.399) (338.002)
(40.546) (36.152) (76.698) (11.603) (34.155)  (45.758)
(392.510) (460.364) (852.874) (23.206) (360.554) (383.760)
4.017.090 111.898  4.128.987 896.618 94.308 990.926
4.409.600 572.261  4.981.861 919.824 454.862 1.374.686
440 26.257 26.696 - 23.019 23.019
- (1.824) (1.824) - - -
88.811 76.395 165.205 - - -
4.498.850 673.089  5.171.939 919.824 477.881 1.397.705
(392.510) (460.364) (852.874) (23.206) (360.554) (383.760)
(40.733) (34.849) (75.582) (11.603) (31.035)  (42.638)
(35.827) - (35.827) (35.746) - (35.746)
- 1.824 1.824 - - -
(88.810) (67.693) (156.503) - - -
(557.881) (561.082) (1.118.963) (70.555) (391.589) (462.144)
3.940.969 112.007  4.052.976 849.269 86.292 935.561
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5.13 Enmevovoelg o€ akivita

‘Opvihog

Owoneda, Kripra

Etopeia
Owoneda, Kripra

Atia amoTipi)oemg

1 Iavovaprov 2014 7.320.245 3.643.146
[TpooHnkeg 1.445.245 1.445.245
Znpio empéTpnong (325.972) (325.972)
31 AekepPpiov 2014 8.439.518 4.762.419
A&io amoTipoEmC
1 Iavovaprov 2015 8.439.518 4.762.419
[IpoocOnkeg 4.080 4.080
Znpio empéTpnong (365.002) (122.879)
31 Aekepppiov 2015 8.078.596 4.643.620
5.14 Avio oTorygio EvEPYNTIKOD
‘Omirog Etapeia

Aoyropiko Aoyiopiko

(software) (software)
Kéotog ktiiong 1 a&ia amotipfoemg
1 Iavovaplov 2014 96.403 96.403
ITpocbnkeg 152.716 152.716
31 AekegpPpiov 2014 249.119 249.119
YV00MPEVIEVEG ATOGPETELG KOL OMOUELDCELG
1 Iavovaprov 2014 (52.706) (52.706)
AmocBéoeig ypnong (68.619) (68.619)
31 Aekepppiov 2014 (121.325) (121.325)
Avamocpeostn A&ia ™ 31 Askepppiov 2014 127.794 127.794
Kéo71og KkTijong 1] a&ia amoTipnoemg
1 Ievovaprov 2015 249.119 249.119
ITpocOnkeg 274.180 274.180
Awypogég (83.125) (83.125)
Evoopdtoon etarpeiog "AXOAAIETIKO XYTKPOTHMA I'ENKA A.E." 23.205 -
31 AekegpPpiov 2015 463.379 440.174
YV00MPEVIEVEG ATOCPETELG KOL OTOUELDCELS
1 Iavovaprov 2015 (121.325) (121.325)
AmocBécelc ypnong (64.967) (64.967)
Awypagég 83.125 83.125
Evoopdtoon etarpeiog "AXOAAIETIKO XYTKPOTHMA I'ENKA A.E." (23.205) -
31 AskepPpiov 2015 (126.372) (103.167)
Avarméofestn Adia ™ 31 AekepPpiov 2015 337.007 337.007
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5.15 IIpounBseieg ko ££000 TPOSKTNONG 0.6PAMGTPIOV CVUPOLAIOV ETOUEVOV YPICEDV

(M.E.IL)

Ipoundeteg kot GAla £E0da mapaymyng emdpevav ypnoswv 2013

Ipoundeteg kot GAAa ££0da mapaymyNg emodpevav xpnoewv 2014

Ipoundeteg kot GAla ££0da mapaymyng emdpevav ypnoswv 2015

5.16 Emevovosig o€ Quyatpikég etarpeieg

Ynorouwo oty apyn TS TEPLOSOV

Ayopég
Amopeidoelg

Y7n6rouwo 610 TELOG TNG TEPLOOOV

MYPTQA A.E.

AXOAA ZYTKP I'ENKA AE

5.17 Avopailopeveg poporLOYIKES OTUNTI|GELS

‘Omrog

Anantoels - YRoypedoels 0md Avafariopevong
Dopovg

Yroypedoelg kaboplopévev mTapoydv oe epyalonévong
TIpoPAéyelg Yo ETIGQAAEIC UTOITNOELS
Alpopég amd eVeMULOTO KoL GUAO TayLo

Emevdvoelg

PSI

2Ovoho ATNTIGE®V - YTOYPEDGEDV UTO
Avopariopevovg @opovg
Bpoyvrnpdbeopeg Atoutioeig
MoxkpompdOeopec ATatnoelg

MpopnBereg Ipoun0Oeireg Tovolo
TPOTICPULELOV  AVTUACPUAELDV
841.697 6.549 848.246
1.098.216 1.186 1.099.401
843.629 - 843.629
31/12/2015 31/12/2014
5.015.638 5.015.638
456.870 -
(250.000) -
5.222.508 5.015.638
Kéo7tog ktijoemg ATOPELDGELS
Ynoiowrto v Avopéc / Ynorowwo otnv  IIpocOijkn
apyn TS YOPES apyn e oty Ymorouto
. (IMoMoeg) . ;
TEPLOOOV nEPLOOOV TEPiLodo
5.015.638 - - (250.000) 4.765.638
201.738 456.870 (201.738) - 456.870
5.217.376 456.870 (201.738)  (250.000) 5.222.508
Ynorovro Avw{\rro’)pmn Avayvd)P ten Ynororro
31/12/2013 °™MY Kordotaon oTa 10 511512014
AmoteleopdTov Kepdraro
23.124 2.600 - 25.724
114.901 - - 114.901
(994.277) 49.149 - (945.128)
181.969 20.312 52.989 255.270
204.091 (7.289) - 196.802
(470.193) 64.772 52.989 (352.432)
142.935 142.935
(613.128) (495.367)
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Eveopdaroon

. grapeio Avoyvoplo Avoyvoplo .
DOm0 \SQANILTIKG  omyKutdotaon  oraloi ) R0
XYITKPOTHMA  Amoteleopdtov Kepahma
T'ENKA A.E."
Anortioeis - Yroypedoseis omo
Avopariopevovg @opovg
Yrogpedosts kabopiopsvov mapoydy o 25.724 1.151 6.857 6.433 40.165
gpyalouévoug
IIpofréyelg yio emc@areic omattnoetg 114.901 30.816 13.258 - 158.974
Apopég oo EvempaTa Kot Gula whyla (945.128) - 57.313 - (887.815)
Emevdvoelg 255.270 42.558 99.971 (73.207) 324.591
Eionpoktéa é600a - (23.371) - (23.371)
PSI 196.802 0 14.578 - 211.379
20VOL0 ATTOLTGE®V - YTOYPEDGEDV
ané AvaBodiépevone Dopove (352.432) 74.524 168.605 (66.774)  (176.076)
Bpayvnpdbeopeg Anortioelg 142.935 163.638
Moaxkporpdbecpeg AToutnoelg (495.367) (339.714)
Ynorovro Avayvépion oy Avayvépion Yno6rowro
Etapsia 31/12/2013 Koatdotaon oto. Iow 31/12/2014
Amoteleopatov Keparma
Anmtiosis - Yroypedoeis and Avapariiopevovg
Dopovg
Yroypedoelg kaboplopévav mapoydv oe epyaopnévong 22.604 2.600 - 25.204
IIpoPAéyelg Yo eTGQAAEIC UTOITNOELS 114.901 - - 114.901
Alopopég amd EVEMLLOTO KoL GUAC TayLO, 63.656 45.195 - 108.851
Emevdvoelg 181.969 20.312 52.989 255.270
PSI 204.091 (7.289) - 196.802
LOV0R0 ATOITHOEWY - YTO0YpEOOEOY Gmb 587.220 60.818 52.989 701.028
Avapairopevovg Dépovg
Bpayvmpdbeopec Anoitioeig 142.935 142.935
Moakponpdbeopeg AToutioelg 444,285 558.092
Ynororro Avovopion Avoyvéplon Ynororro
31/12/2014 T Kotdoraon ora’low 59192015
AmoteheopaTOV Ksparma
Anmtiiosis - Yroypedoeis and Avapariiopevovg
dopovg
Yroypedoelg kaboplopévav mapoydv og epyalopévong 25.204 6.797 6.433 38.434
TIpoPAéyelg Yo ETIGQAAEIC UTOITNOELS 114.901 13.258 - 128.159
Alopopég amd EVeMLOTO, KoL QA TayLo 108.851 (13.442) - 95.410
Emevéioeig 255.270 99.971 (73.207) 282.034
Eionpaxtéa éc0da - (23.371) - (23.371)
PSI 196.802 14.578 - 211.379
Lovoko Ararticzoy - Yroypedozoy ond 701.028 97.791 (66.774) 732.045
Avapairopevovg Dépovg
Bpayvmpdbecpec Anoitnoeig 142.935 132.822
Moaxkporpdbeopeg ATottioelg 558.092 599.223
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H ovafoldopevn @oporoyikny omaitmon oopynmeiletor pe v ovafordopevn @oporoyikny vroyxpémon. Ot
avoPariropeveg @oporoyikég amartnoels avoyvopilovior oto Bobud 6mov eival mbavod 61t Ba vrdpyovv emapkt
HEAAOVTIKE OpOAOYIKA KEPON, Ta oToia va propolv va xpnoiomomBodv yio TV TAKTOTONGT TOV TPOCSHPVOV

Spopdv.

5.18 XpnuoTootkovopikd TEPLOVOLOKA 6TOL ElN dradEcIpa TPOg TOANON

Metoyég elonyHéveg 6To XpNLaTIeTPLo ABnvady
Opoioyieg EMAnvikov Aaveiov

"Evroxa ypappdrtia EAAnvikod Anpociov

Mertoyég elonypéveg 6 YpNLATIOTIPLO EEMTEPLKOD
OpoAoyieg kot opdoroya aArodandv daveiny
Mepidia apoaiov keporaiov eEmteptkon

H xivnon 1ov xpnuatootkovoikov pécmv £xel og eEng:
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31/12/2015 31/12/2014 31/12/2013
653.125 522.403 1.211.048
2.494.701 2.695.380 2.529.201
296.880 - -
714.243 551.938 250.415
3.007.146 234.517 706.141
10.439.439 9.252.400 1.018.236
17.605.535 13.256.637 5.715.042




Aéia 1 Iavovapiov 2014

Avyopéc

Zopevpéves Znpieg mponyovpEvay ¥proEY

[woelg / Pevotomooelg

Amotynoelg og kabapn Béon

Képdn/Znpieg and tdANGT ¥P1LOTOOIKOVOUIK®OV GTOLXEI®V
dwbecipmv yio TdAnon

Aéia 31 Askepppiov 2014

Aéia 1 Iavovapiov 2015

Ayopég

Yopevpévec Znpieg mponyovuEvVaV YpNoEwV

I[oMoelg / Pevotomoifoelg

Amotynoelg og kabapn Béom

Képdn/Znpieg and TdANGN ¥PNLOTOOIKOVOLUK®DY GTOLYEIMV
Swbeoipmv Yo TdAnon

A&ia 31 Askepppiov 2015

Opoloyieg

Meroyég , "Evtoxa Metoyég Mgepidw
E10NYREVES 6TO Opoloyisg oppdTio E10NYUEVES 6E Ko oporpaiov
ypeves Elinvikaov TPORRATLC TYREVES opdroya K , Xvolro
XPNUATIGTI|PLO Aoveiory EAvikod  ypnpotictiipro Whodamty KeQuAaiv
Avov Anpociov eEoTEPIKOD SavEiGY eE0TEPIKOD
1.211.048 2.529.201 - 250.415 706.141 1.018.236 5.715.042
4.350.252 3.026.210 - 499.906 18.840.000 26.716.368
150.289 (197.826) - 43.243 212.558 61.260 269.524
(4.819.788)  (2.578.043) - (216.219) (469.173)  (10.581.286)  (18.664.510)
(203.973) (298.595) - (41.748) (682) (207.601) (752.599)
(165.424) 214.432 - 16.341 (214.327) 121.792 (27.187)
522.403 2.695.380 - 551.938 234.517 9.252.400 13.256.637
522.403 2.695.380 - 551.938 234.517 9.252.400 13.256.638
2.548.704 728.102 295.938 723.703 2.817.560 13.754.171 20.868.178
203.973 300.390 - 41.748 682 207.601 754.394
(2.482.436) (690.600) - (548.049) - (12.732.228) (16.453.313)
(69.948) (36.273) 942 (11.122) (45.613) (80.948) (242.961)
(69.571) (502.297) - (43.976) - 38.443 (577.401)
653.125 2.494.701 296.880 714.243 3.007.146 10.439.440 17.605.535
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5.19 Anmaim)oeils amd acPaiopivovg

‘Ophog
31/12/2015 31/12/2014 31/12/2013

31/12/2015

Erapeia
31/12/2014 31/12/2013

Amontoeglg amd YPEDCTES

acQoLicTp@V 1.686.881  2.740.836  5.130.110 1.744.751  2.740.836  5.130.110
Smpevpéveg (NEG OTOUEIDCEWG (1.093.603) (1.093.603)  (593.603) (1.093.603) (1.093.603)  (593.603)
593.278  1.647.233  4.536.507 651.148  1.647.233  4.536.507
H «ivnon tov Aoyoaplacpod omopeimons Tmv anoTnoemy £xel o eENg:
Ac@aiopévol
Yrérorro 1 Iavovapiov 2014 (593.603)
Amopgioon yprioeng (500.000)
Ynrérorro 31 Askepfpiov 2014 (1.093.603)
Amopeimon xpnoeme -
Ynrérorvro 31 Askepfpiov 2015 (1.093.603)
5.20 Aowéc amartioels
‘Ophog Erapeia
31/12/2015 31/12/2014 31/12/2013 31/12/2015 31/12/2014 31/12/2013
Xpedoteg S1dpopot 716.210 1.035.116  1.194.955 937.236 980.641  1.160.323
Aound eiompokTén £6000 80.590 83.863 146.160 80.590 83.863 146.160
Swpevpévn amopsioon (698.738)  (600.000) - (600.000)  (600.000) -
98.062 518.979  1.341.114 417.825 464.504  1.306.483
H xivnon 1ov Aoyoplacpod amopeinong ToV anoitioewy Xl wg eENG:
‘Omrog Etapeia
XpedoTeg XpedoTeg
Alagopor Awdgopot
Ynodrouro 1 lavovapiov 2014 - -
Amnopegioon ypnoemg (600.000) (600.000)
Ynolowro 31 Askepppiov 2014 (600.000) (600.000)
Evoopdtoon etapeiog "AZOAAIETIKO XYTKPOTHMA I'ENKA
AE." (598.738) -
AVTILOYIGOG amopEimoNg 500.000 -
Ynorouro 31 Agkepfpiov 2015 (698.738) (600.000)
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5.21 Amoit)o€ls amd avTasPaMoTES

ATOUTNOELS OO AVTOGOOALGTES 2.026.377  2.187.196

5.22 Aranto€1s 06 avtao@oiopevong

Amoutioglg amnd
avTacEoAMLOLEVODG 145.656 144.758

‘Ophog Erapeia
31/12/2015 31/12/2014 31/12/2013 31/12/2015 31/12/2014 31/12/2013
2.229.750 2.053.499  2.187.196  2.229.750
2.026.377  2.187.196  2.229.750 2.053.499  2.187.196  2.229.750
‘Oprhog Etapeia
31/12/2015 31/12/2014 31/12/2013 31/12/2015 31/12/2014 31/12/2013
117.702 145.656 144.758 117.702
145.656 144.758 117.702 145.656 144.758 117.702

5.23 Taperokd or00écIpa Kol TORELNKE 160dVVANO.

‘Omirog Etapeia
31/12/2015 31/12/2014 31/12/2013 31/12/2015  31/12/2014  31/12/2013
Tapeio 169.367 8.013 13.875 167.365 4.640 10.652
Kartaféoeig dyemg 3.643.992  4.561.813 599.021 3.578.282 4.561.512 594.944
3.813.359  4.569.826 612.896 3.745.648 4.566.152 605.596

5.24 Meroyko Kepdararo

O ouVoMKOG aplBUdC EYKEKPILEVOV KOWVAOV OVOLOOTIK®OV petoydv givar 3.356.643,00 petoyég pe ovopaotikn agio €
2,93 ava petoyn katd v 31 Aekepppiov 2015, 31 Aexepfpiov 2014 kou lavovapiov 2014. Oleg ot petoyég Exovv

SKoi®ULO YOOV KOt GUULUETEYOVY GTO KEPON.

To cVvoLO T®V KOWMV OVOLLOCTIK®V LETOYXMV £)EL EKO00E KOl TO LETOYIKO KEPAALO givat 0OAOGYEPDS KATAPANLEVO.

To ouvolikd Vyog Tov amobepatikod amd £kdoor petoydv vrép to Gptio avépyetat o€ € 2.549.896,50.
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5.25 AmoOgpatika

‘Opmhog Etapsia

31/12/2015 31/12/2014 31/12/2013 31/12/2015 31/12/2014 31/12/2013
Taktikd Amobepatikd 1.324.787 813.914 455.973 1.324.787 813.914 455.973
A(poPokoynta w’toesuatma E0IKDOV ) ) 7995 i i 7995
dwtdEemv Kot vopwv
AmoBepatikd AVOAOYIGTIKOV ) i i i
Kepdov/Znuudy (15.751) (15.751)
AmoBepaticd dStbécymv Tpog TdANoT
YAPNLLOTOOIKOVOLLK®Y TEPLOVGLUKMDV 195.505 18.918 169.734 195.505 18.918 169.734
ototyeiov

1.504.541 832.831 632.933 1.504.541 832.831 632.933

Amo ™ oyetikn vopobesio (K.N. 2190/1920 ko NA 400/1970) empPariioviar Teplopiopol o oyéon pe to idio
KePALaLo, Tov £xovv g eENG:

H omoktmon Wiov petoxmv, pe e&aipeon v mepint@on G omdKTNONG HE GKOTO TNV OLOVOUT TOVG GTOVG
gpyalopévovg, dev umopel va vrepPaivetl to 10% tov KotafAnNpéEVoD HeToyIKoD KEPAARIOV Kal deV UTOPEL VoL EXEL G
amotéAecpa TV peiwon TV Wiov Kepolai®v € TOGO KOTMTEPO OMO TO TOGO TOV LETOYIKOL KEPOAOIOL
TPOCAVENUEVOL e T AmoBELATIKA Y10 TO OTTOia 1] SLVO LT TOVG OayopeveTaL amd Tov NOpo.

Y mepinTmOON TOLv TO0 GHVOLO TOV WiV KeParainy g etarplog, yivel KAT®TEPO amd TO Y2 TOL PETOYKOV KEPAAIOV
70 JO0KNTIKO GLUPOOALO VTTOYPEOVTAL VO GLYKOAEGEL TV YEVIKT CLVEAEVON, HEGa og Tpobeopia €51 vV ond v
MEN g xpMong, mov Ba amogacicetl Ty Avon TS etaipiog 1 TNV LLOBETNON AAAOV LETPOV.

Otav 10 cOVoA0 TV 18IV KePalai®V TG €Talpiog, KOTaoTel Katdtepo Tov 1/10 Tov pHETOYIKOV KEPAAAIOL KOl M
vevikn cvvédevon dev Aopfavel ta katdAAndo pétpa, 1 gtoipio umopel va Avbel pe dikaotikn amd@acn Hetd amnd
aitnon omoloVdINTOTE £XEL EVVOLO CUUPEPOV.

Emoing, agatpeitol to 1/5 tovAdyiotov tov Kabopdv KePOMY, TPOC CYNUOTIOUO TOV TOKTIKOD armofepaTikon, To
omoio YPNOYLOMOLEITUL OMOKAEIGTIKG Tpog €£ICMOT, TPO TAOTG OVOUNG UEPIGHOTOG, TOV TLXOV YPEMCTIKOV
VIOAOITOV TOL AOYOplOoHOV omoTEAécpHOTO €16 Véov. O oynuoatiopuds tov amobepotikod avtod KobictoTot
TPOALPETIKOG, OTAV TO VYOG Tov PBdceL To 1/3 Tov peToyKOD KEPAAAIOV.

H xatafoin emoiov pepioporog 6tovg HETOXOVS OE PETPNTH, KOl G MO0G0oTO 35% TOvAdyloToV TV Kabopmv
KePOMV, UETA TNV 0@aipecn Tov TaKTIKOD amobepotikod Kot tov Kobopod amoteAéonatog amd Ty emuéTpnon
TEPLOVGLOKDV OTOYEIDMV KOl VITOYPEDGEDV GtV €0 A0YN a&io Tovg, gival VIOoYPE®TIKY. AVTO dev EXEL EQUPLOYT, OV
€101 amo@actobel amd TV yevikn cuvédevorn Ttov uetdy@v pe TAgOYN@ia TovAdylotov 65% Ttov kaToPANUEVOD
UETOYIKOD KEQOAAIOV. TNV TEPINTO®GT aVTH, TO UN StaveunBév uépicpo néypt ToLAGYIoTOV T0G00TOL 35% enl TV
Kot o oveTépm kabapdv Kepdav, eupavifetal o€ e01KO AOYUPLUGHO amobEUATIKOD TPOG KEPAANLOTOINGT), EVTOG
TETPAETIOG pE TNV £€KO0oN VEMV UETOYMV 7OV mapadidoviar dwpedv oTovg dkoovyovg petdxove. Télog, pe
mietoyneio tovidyiotov 70% tov KatafAnuévou petoykov kepalaiov, n I'evikn Zuvédevon tov pHetdy®v, PTOpEet va
amo@acilel v un dtavoun LePIGLOTOG.

H etapio cvppopedvetal TANPOG Le Tig oYeTIKEG dlaTdEelg Tov emtaiiovtot and Tnv vopobesia oe oyéon e ta ida
Kepaiaia.
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5.26 Ac@alhocTikég TpoPfréyerg

31/12/2015 31/12/2014 31/12/2013

Avako«ryia Avalroyia SHvolo Avakm,(ia Avaloyia Sovoo Avalm,(ia Avoroyia Sovoo

Etapiog Avt/toVv Etaipiog Avt/TOV Etrapiog Avt/tov
Amo0épato Ac@aricemv
Mn dedovievpéva as@IroTpOL 2.257.064 466.889 2.723.953 3.198.625 467.531 3.666.156 4.249.733 446.056 4.695.790
Exkpepeic amolnuiooeig 13.591.945 2.640.955 16.296.775  15.027.765 2.396.137 17.423.902 16.969.410 2.163.437  19.132.847
Xovolro 15.849.009 3.107.844  19.020.728  18.226.389 2.863.669 21.090.058 21.219.143 2.609.494  23.828.637
Metaporéc oe Anobénata Exkpepdv Atolnuidocenv ['evikdv Acpoleidv

AvtoKivijTov Aouroi KAddoor

Exkpepeic arolnuoeeig 1/1/2014 16.523.096 2.609.752
E&EMEN exxpepdv anolnuudcewv mpony. Etdv (2.756.179) 17.907
Anlwbeiceg £Tovg 6.245.841 1.900.462
IInpopéc Tpéxovtog £Tovg (1.832.723) (1.074.483)
IIAnpopéc TPONYODUEVOY £TOVG (3.473.449) (736.322)
Exkpepeic arolnmuodceg 31/12/2014 14.706.586 2.717.316
Avadoyio eTorpiog e1g EKKpepEic amolnpuiocelg
Exxpepeic arolnmocseic 1/1/2014 16.523.096 2.609.752
AnA@beioeg £Tovg/EEEMEN exkpepmv Tpony. Etdv 3.489.662 1.918.369
IMAnpopig (5.306.172) (1.810.805)
Exxkpepeic amolnmocse 31/12/2014 14.706.586 2.717.316
Exxpepeic arolnmocseig 1/1/2015 14.706.586 2.717.316
E&EMEN exkpepdv anolnuidceny tpony. Etdv (2.962.626) 10.970
Anlwbeioeg £Tovg 4.690.519 1.652.914
ITAnpopéc Tpéyovtog £ToVg (1.241.607) (776.581)
IInpouéc TponyoduevVOY £T00g (2.132.302) (368.415)
Exkpepeic arolnmocseig 31/12/2015 13.060.570 3.236.205
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Avolroyia etarpiag e1g ekkpepeig arolnuidoeg

Exxpepeic amolnmocseig 1/1/2015 14.706.586 2.717.316
AnAwbeioeg £Tovg/EEEMEN ekKpepdV TTPONY. ETOV 1.727.894 1.663.884
[Mnpwpég (3.373.910) (1.144.995)
Exxpepeic amolnmoceig 31/12/2015 13.060.570 3.236.205

To exkTYDEVO TEAKO KOGTOG TOV GLVOAOL TV OCPAACTIKOV omo{NUIOCE®Y KAGSOL 0oTIKNG EVBVVIG ALTOKIVITOV TO 0010 VIToAoyicOnke e Bdon To £T0g (Npdg

(cvumeprapfavopévon IBNR kot Tov 10600 TV avOAWE®Y) GTO TEAOG TOL £TOVG AVOAVETUL O EENG:

"Etog {nmag 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 XOvolro
Extipdpevo tehkd K6010G6:

¥10 téhog Tov 2015 4.337.815 7.073.183 5.568.472 5.361.920 6.474.881 5.606.814 4.591.314 4.576.127 5.425.791 4.132.115 53.148.432
ZHVOLO TANPOUDV HEXPL CTILEPT 4.234.749 6.651.493 5.315.018 4.591.460 5.484.576 4.518.717 3.314.391 2.772.537 2.624.917 1.185.178 40.693.036
AmoBepo 6TOV 1IGOAOYIGHO 103.066 421.690 253.454 770.460 990.305 1.088.097 1.276.923 1.803.590 2.800.874 2.946.937 12.455.396
Anf)eaua OV GYETIETON UE TPONYOVUEVEG 103.200
xpnoeg

AndBepa Eppecov EE6Swv Stukavovioon 501.974
Xvvoro Amo0épatog 13.060.570
"Etog {nmdg 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Xovolro
Extipudpevo tehicd k6610G:

>0 téhog Tov 2014 4.981.105 4.311.661 7.033.586 5.639.475 5.477.104 6.797.578 5.941.997 5.078.593 5.078.668 6.037.928 56.377.694
2HVOLO TANPOUDV PEXPL CIUEPT 4.865.345 4.234.195 6.571.055 5.160.565 4.542.641 5.341.834 4.142.092 3.136.074 2.441.166 1.750.380 42.185.347
AmoBepo 6TOV 1G0AOYIGHO 115.759 77.465 462.531 478.910 934.462 1.455.744 1.799.905 1.942.519 2.637.502 4.287.548 14.192.346
An’éeeua oL oyetileton pe TponyodUeEVEG 3.200
xpnoeg

AndBepa 'Eppecov EE6Swv dtoukavoviopon _511.040
Yovoro Amo0ipatog 14.706.586
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Me Bdion o av@TEP® TO EKTYLMHEVO TEAKO KOGTOG TOV GLVOAOD TV ACPUACTIKOV ano{nuidcoemv AOmdV KAAd@V (Le faom To £T0¢ SNAWGONG) 6TO TEALOG TOV £TOVG

avaAdeTal og €ENG:

"Etog Inuag
Extipdpevo telkd K6GT0G:

>to 1éhog tov 2015
2Ovoro TANPOU®V PEXPL GILLEPQ
Andbepa 6ToV 1I60A0YIoUO

Andbepa mov oyetileTon e TPONYOOUEVES
XPHoE

Aowtég Exxpepeic Anolnudoeig

Yvvoro Amo0épatog

"Etog (nmadg
Extipodpevo telkd K6GT0GC!

Y10 téhog tov 2014
YHvorho TANPOU®V PEXPL CNHEPQ
ATo0ep0 6TOV IGOAOYIGHO

AmoBepa Tov oyetiletan pe Tponyovueveg
xpfoELg

Aowméc Exxpepeic Amolnpidoetg

Yvvoro Amo0épatog

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 Zivvoro
1.896.855 1.923.040 1.507.085 1.607.663 1.497.253 1.387.270 1.384.217 1.016.402 1.471.346  1.520.172 15.211.303
1.711.855 1.837.840 1.490.485 1.242.087 1.481.172 1.323.170 1.197.567 981.922  1.301.836 754.876  13.322.809

185.000 85.200 16.600 365.576 16.081 64.100 186.650 34.480 169.510 765.296 1.888.493
1.223.330

124.381

3.236.205

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Xvoro
2.306.249 1.837.997 1.908.865 1.495.948 1.611.864 1.493.781 1.410.727 1.392.719 1.033.826  1.476.145 15.968.121
2.306.249 1.708.877 1.831.155 1.489.898 1.236.538 1.442.450 1.320.727 1.197.039 978.846 979.880  14.491.659

- 129.120 77.710 6.050 375.326 51.331 90.000 195.680 54.980 496.265 1.476.462
1.146.430

94.424

2.717.316
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H gvooOnoio Tov amo0&patog eKkpep@v L@V Tov KAEO0V aoTIKNG EVOVVIS CVTOKIVIITOV 6€ peTaforég TV
APNOLROTOMNOEVTOV TUPUIOYDV, TAPOVOLALETUL 6TO KOTOTEP® 000 GEVAPLA.

Xevapro 1

Aeixtng Loss Ratio 2015 oty BF 72%. Edv ypnoponomei éva gdpog + -10% (62%-82%), to AEZ petafdrieton

Katd + - 289.836 gupd. Avaorvtikd Ta TOGA Qaivovtal 6Tov akoiovbo mivaka:

BF L/R

Yevapo 2

62%
63%
64%
65%
66%
67%
68%
69%
70%
71%
2%
73%
74%
75%
76%
T1%
78%
79%
80%
81%
82%

AEZ
12.268.760
12.297.744
12.326.727
12.355.711
12.384.695
12.413.678
12.442.662
12.471.645
12.500.629
12.529.613
12.558.596
12.587.580
12.616.564
12.645.547
12.674.531
12.703.515
12.732.498
12.761.482
12.790.465
12.819.449
12.848.433

Metafoin
(289.836)
(260.853)
(231.869)
(202.885)
(173.902)
(144.918)
(115.935)

(86.951)
(57.967)
(28.984)

28.984

57.967

86.951
115.935
144,918
173.902
202.885
231.869
260.853
289.836

Merafoin %

-2,31%
-2,08%
-1,85%
-1,62%
-1,38%
-1,15%
-0,92%
-0,69%
-0,46%
-0,23%
0,00%
0,23%
0,46%
0,69%
0,92%
1,15%
1,38%
1,62%
1,85%
2,08%
2,31%

Metafor] tov  dewtdv Loss Ratio g BF towv tpudv tedevtaiov etdv (2013-2015). Etov akdiovbo mivoko
napovolalovtal ot cvvdvacuoi Loss Ratio ava étog kat n enintwon toug 6to AEZ.

"Erog 2013
65%
65%
60%
70%
70%
75%

Yevapuo,

Emioyq L/R

2014
65%
60%
60%
70%
70%
75%

2015
72,0%
55,0%
65,0%
75,0%
80,0%
85,0%

AEZ
12.558.596
11.979.650
12.204.451
12.796.807
12.941.725
13.237.903

Mertopoin
(578.947)
(354.145)

238.211
383.129
679.307
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5.27 Ynoypewoels o€ Avtac@aiopevoug

‘Ophog Etapeia

31/12/2015 31/12/2014 31/12/2013 31/12/2015 31/12/2014 31/12/2013

Yroypedhoelg o

avTacaALOUEVOLG 255.285 305.473 313.473 255.285 305.473 313.473
255.285 305.473 313.473 255.285 305.473 313.473
5.28 Ymoype®doseig 6€ AVTO6QPOMOTES
‘Oprhog Etapsia
31/12/2015 31/12/2014 31/12/2013 31/12/2015  31/12/2014  31/12/2013
YToypedoels 6€ OVTOOPUAMOTEG 552.927 296.693 969.717 552.927 296.693 969.717
552.927 296.693 969.717 552.927 296.693 969.717
5.29 IMotmTEg KO AOWTES VITOYPEDGELS
‘Ophog Etrapeia
31/12/2015 31/12/2014 31/12/2013 31/12/2015  31/12/2014 31/12/2013
Yroypedoelg yio Aoutovg popovg 413.833 296.009 510.207 409.387 293.244 505.928
Kpatioelg kat eilopopég vmép tpitmv 78.003 104.621 128.006 75.093 103.450 126.188
Yroypedoelg and acQaAOTIKEG
SpaocTnploTTES 3.664 203.261 504.401 - 203.261 504.401
AOWTéC VTOYPEDTELS 465.933 527.924 465.126 287.725 447.746 440.121
Aoutd £€0da ypnoews dedovievpéva 1.910 4.709 117.948 1.910 4.709 117.948
963.343 1.136.524  1.725.687 774.115 1.052.411 1.694.586
5.30 Ymoypemosig yio wapoyés o epyalopévoug
Ewdwcotepa, ta mocd g vroypémong g Katdotaong Xpnuatootkovoptkng @éong avalvovtot og eENg:
‘Ophog Erapeia
31/12/2015 31/12/2014 31/12/2013 31/12/2015 31/12/2014  31/12/2013
Ymoypéwon otnv Katdotaon
Xpnuotootkovoukng @éong 136.449 98.939 88.938 132.531 96.939 86.938
Xvoro 136.449 98.939 88.938 132.531 96.939 86.938
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H petafoin g vrnoypéwong mov avoyvopicdnke oty Katdotaon Xpnuatootkovoptkng @éong avaivetal og e&ng:

‘Ophog Erapeia

31/12/2015 31/12/2014 31/12/2015 31/12/2014
Ynrérouro Tnv 1 lavovapiov 98.939 88.938 96.939 86.938
Koéotog tpéyovoag vanpesiog 11.470 7.393 11.470 7.393
Kéo10g Emttroxiov 1.939 2.608 1.939 2.608
Avaloyotikd (k€pdn)/Cnuieg 22.184 - 22.184 -
Koéotog epikondv-S1aKavovicudv (2.051) - - -
Evoopdtoon ané TENKA 3.969 - - -
Ynroérouro Tnv 31 Askepppiov 136.449 98.939 132.531 96.939

¥t ypfion 2015 ypnowomobnke emttokio mpoe&dpinong 2% (évavtl emitokiov mpoe&opinong 3% oto 2014),
gmota ovénon webmnv 4%, 1060cTo anoyd@pnong 2%, mivakag Bvnoipotmtoag EVK2000 kot nhikio cvvta&oddtnong

65 ém.

5.31 Xvvorloyég ne 6GUVOEIEPEVES EMYEIPNGELS KON TPOCOTTA

Ot cuvorhayég g Etatpiog kot tov Opidov pe tig Katmbt cuvoeiéveg ETALPEIES Kol Ol TPOKDTTOVOES OMAITIOELS KO

vroypemacels katd v 31 AskeuPpiov 2015 éxovv w¢ KoTOTEP®:

Anatioelg ‘Ophog Erapeia

31/12/2015 31/12/2014 31/12/2015 31/12/2014
I'ENKA Acpolotikd Zoykpotnpa - 538.825 966.311 538.825
MYPTQA AE. - - 518 2.542
Xovoha - 538.825 966.830 541.367
Ynoypedoeig

31/12/2015 31/12/2014 31/12/2015 31/12/2014
IF'EMKA Ac@oMoTikd ZuyKpoTnpo - 916 - 916
MYPTQA AE. - - - 3.075
Xovoha - 916 - 3.991
"Ecoda

31/12/2015 31/12/2014 31/12/2015 31/12/2014
IF'EMKA Ac@oMoTikd ZuyKpoTnpo - - 1.285 -
MYPTQA AE. - - 2.537 2.286
Xovoha - - 3.822 2.286
"E&0da

31/12/2015 31/12/2014 31/12/2015 31/12/2014
I'ENKA Acgaliotikd Zuykpotnuo - - 85.627 -
MYPTQA AE. - - - 3.075
Xovola - - 85.627 3.075
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Am000yéc peh@v AlotknTiko Zoppoviiov
K0l O1E00VVTIKOV 6TELEY OV

31/12/2015  31/12/2014 31/12/2015  31/12/2014
Amodoyéc 133.012 177.351 126.614 167.240
Anotés perév Atowmricod Zopfoviov 660.000 837.302 660.000 837.302
Kot S1evBUVTIKGV oTEAEY DV
Tovoro 793.012 1.014.654 786.614 1.004.543

5.32 T'eyovéta peTd TNV NUEPOUNVIC GVVTOIENS TOV OIKOVOUIK®OV KATUOTAGE®Y

Tov Tavovapo tov 2016 1 etaupeio mpoéPn oe amodktnon emmAéov mocootod 10% g etoupeiog «AcOUAMOTIKO

Yvykpomnua FENKA A.E.» évavtt tov mocob € 91.374,00.

[Tépav tov MON avoeepBivimv yeyovoTmv dev LIAPYOLV UETOYEVESTEPA TV Xpnuatookovouikdv Kataotdoewmy
yeyovota, To omoia vo apopovv v Etatpia kot Tov Optko kot va emPailetor avagopd omd o A ILX.A.

5.33 Evogyopeveg vmoypeMoELS KO 0ECUEVCELS

Nopikéc Yno0éoeig

Agv vrdpyovv ekkpepels vroBéoelg mov agopovv omoitnoels katd g Etopilog ota miaicie g ovvnBovug
EMLEPMUOTIKNG dpactnpotrag. Q¢ ek To0ToL dev ypetdodnke va oynpaticdel kopio TpoPAeyn yio evdeyopevn

Cnpia.

Avéreykteg Doporoyikd Xprjoelg
AvELEYKTEG POPOLOYIKA YPNOELS YO TIG BuyoTpiKég sivat:

o AcpaMotikd Xvykpotnua FENKA ALE.

o  Muptoa Avovopog Etapeia ['ewpywng Avorti&emg & Tovp. Emyy.

Agrrovpyikég MisOdaoeig

Ot ehdyroteg peAAovTikég katafoAés pobopdtov Exovv oc e&ng:

Evtdc evog étoug

[Tépav Tov £T0Vg Ko LEYPL TEVTE €11
[Tépav TV mévie etV

Xovoha

Ot ehyioteg PLEAAOVTIKES E10TIPAEELS LoBopdtmy £xouv mg eENG:

Evtdc evog étoug

[Tépav Tov £T0Vg Ko PEYPL TEVTE €T
[Iépav Tov mévte etV

Xvora
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Xpnoeig 2010-2015

Xpnoeg 2013-2015

31/12/2015 31/12/2014
17.156 17.156
84.351 85.781
- 15.726
101.507 118.663
31/12/2015 31/12/2014
79.231 74.832
134.195 118.899
938 4.691
214.364 198.422




5.34 EAéy1oTo €yyonTiKO KEQGAULO0 KO ETITEOO PEPEYYLOTNTOG

To eAdyioto Eyyonrticoé Kepdiao kabmg kot 1o Eninedo depeyyvdmrog vrohoyichnkav cOp@®va e Ty 1600060
AGQAAMOTIKT vopobesia.

31/12/2015 31/12/2014
EXéyoto Eyyontcd Kepdioto 6.000.000 6.000.000
[ep1Bdpio Depeyyvotntag 284,64% 269,53%

5.35 AcpaioTiki] Tomo0éTNON

HapatiBeton mivaxog tov meplovclok®my ototyeiov g Etatpeiog to onoia datifevior oe ac@oliotiky tomobétnon
Yoo TV KGADYN TOV ACQOACTIKOV amofepdtov cOpemve pe v amdgacn 561 g Tpanelog g EAAGd0G, mov
oyetileton pe v €81k pvduion g map.6 tov dpbpov 6 tov N.A.400/1970 ya TV ypnom 2015 kor v avtictoym
pvBuion yio o 2014.

31/12/2015 31/12/2014
Metpntd 892.298 -
[IpoBecuakéc Katabéoelg - 3.000.000
Ouoddroya & ‘Evtoka I'pappdrtio EXAnvicod Anpociov 846.900 238.350
Ouodroya AArodarmv Aaveimv 2.078.373 2.280.780
Mepidwa ApoiBaiov Kepolaiov 5.740.786 3.954.728
Axivnta 5.924.647 6.858.453
Amoumoelg and Acediictpo 1.541.297 2.085.245
Svupetoxn Avioo@aloTdv 1.500.572 1.890.502
Metagepopeva EEoda [Tpéoktnong 544,791 733.231
Agdovievpévor Toxot 44.236 63.014
Yovola 19.113.898 21.104.303
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5.36 ITivaxkag Zvpgaviag patng Eeappoyig

‘Opvhog
Kotaotaon Xpnpatoowkovopikig Oéong
01.01.2014 31.12.2014
Merantoon Merantoon
Inp. EAIT oTa AJLX.A. EAIT oTa AJLX.A.
AJLX.A. AJLX.A.

ENEPIHTIKO
Evoopata [ayo [epovotokd Xrotyeio 1 228.041 3.920.652 4.148.693 244,019 3.884.968 4.128.987
Emevdvoeig oe axivita 1 11.154.832 (3.834.587)  7.320.245 12.181.095 (3.741577)  8.439.518
AvAo oTotyeio EvepyNTIKOY 2 374.565 (330.867) 43.697 705.021 (577.226) 127.794
Ynrepa&io - 632.304 632.304 - 632.304 632.304
[popunBeteg kat £0da TpdGKTNONG
acpaiotnpiov cvppforainv eropévov 848.246 - 848.246 1.099.401 - 1.099.401
xpnoewv (M.E.IT.)
Enevdidoeig og Buyatpucés etarpeieg 3 303.001 (303.001) - 293.122 (293.122) -
g(lzgg;’ffgfp"ggigfn’;f]pm“m“d oroyio 5.712.384 2658  5.715.042 13.256.637 13.256.637
IpoBeopaxég Katabéoerg 17.301.787 - 17.301.787 4.550.000 - 4.550.000
Amoutoelg and AGQaAGUEVOVG 5 4.536.507 - 4.536.507 1.547.233 100.000 1.647.233
Amnobépata 282.141 - 282.141 277.916 - 277.916
AOUTEG AMOUTNGELG 5 1.960.241 (619.126) 1.341.114 1.472.273 (953.295) 518.979
Amontioelg amd Avioo@aloTég 5 2.211.667 18.083 2.229.750 2.134.327 52.869 2.187.196
Amoutioeg amd Aviaopailopevovg 117.702 - 117.702 144758 - 144758
DOPOG ELIGOINLOTOG ELGTPUKTEOS 5 - 43.321 43.321 - 21.150 21.150
Is‘f)%f),‘v"ﬁf‘“eé‘“““ Ko TapELd 612.896 - 612.89 4.569.826 - 4569.826
Yiovoro Evepynrikod 45.644.008 (470.563) 45.173.445 42.475.629 (873.929) 41.601.700
TATA KE®AAAIA
Metoyikd Kepdhao 9.834.964 - 9.834.964 9.834.964 - 9.834.964
2;‘;‘3096‘ om6 Erdoom HETOXGY VEp TO 2549.897 - 2549.897 2.549.897 - 2549897
Amobepotikd 5 1.307.634 (674.701) 632.933 1.350.462 (517.631) 832.831
Amotelécpata €1G vEOV 639.554 2.211.174 2.850.728 2.620.805 274.031 2.894.836
Awondpota petoyneiog 2.031.260 (299.451) 1.731.808 2.010.834 (302.344) 1.708.490
Xovoro Isiov Keparaiov 16.363.308 1.237.022 17.600.329 18.366.963 (545.944) 17.821.019
YIIOXPEQZXEIX
Avapardopeves Poporoyikés Ymoypedoeis 4 - 470.193 470.193 - 352.432 352.432
AcpoloTikég TpoPréyelg 23.828.637 - 23.828.637 21.090.058 - 21.090.058
Ynoypedoeig o€ AVIacQUMOTEG 969.717 - 969.717 296.693 - 296.693
Ymnoypedoeig og Avtacpoailopevong 313.473 - 313.473 305.473 - 305.473
[MotmTég Kot Aouég VoY PEDMOELG 5 2.908.287 (1.182.599) 1.725.687 789.645 346.878 1.136.524
Tpéyovoeg POPOLOYIKEG VTOYPEDTELG 5 1.260.586 (1.084.116) 176.470 1.626.796 (1.126.234) 500.562
Ynoypedoeis yio tapoyég o€ epyalopévoug 6 - 88.938 88.938 - 98.939 98.939
YiHvoro Yroypedoewv 29.280.700 (1.707.585) 27.573.115 24.108.666 (327.985) 23.780.681
f{‘;z‘)’?p‘;:,)f:’urv'““’““’i‘”v K 45644008  (470.563) 45.173.445 42475629  (873.929) 41.601.700
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Kotaotaon Zvvoikav Etcodnparov

AovAevpéva KT 0oQAAMeTPOL
Meiov: ekywpnévio acaioTpo.
KaBapd dedovievpéva acpalotpa

"Ecoda enevdvoemv

Képdn/Zniég and dwbéoipo mpog TdANGN XPNULATOOIKOVOULKE,
TMEPLOVGLOKE GTOLYELD

Znpieg amd omoEinOT) ENEVOVTIKAOV OKLVITOV

Aowé écoda

Xovoro

ATo{NIDGELG KATOX®V AGPUAGTIKOV GUpPolaimv

Metapor ac@oMoTiK@V TpofAéyemv

Avoloyio avtac@aMoT®V eni amolndcemv & 0oQPUAMOTIKMOV
mpoPréyemv

TOvoro Arolnmdcemv ko Ac@aieTikdV Ipofréyewv

"E€0da amd mpouneteg

Aowd Aerrovpykd £oda
Képon/(Znméc) mpo pépwv
DOpog e16odMUATOG
Képon/(Znmég) petd amod ¢épovg

Zovpoovie Kabapig Ofong

ocd copgova pe EATT

Hpocapuoyic yie ATLX.A.:

Yrepadio

Mepicpato

Apoég Merdv A.X.

Avafairidpevog Dopog

AmopEl®oN GUYYEVOV ETOPELDY
Zymuotiopog tpdPAeYNS amolnpimong TpocOTKon
ATopelmon ETEVOLTIKOV OKIVATOV
Awpopd amocPécev

Awarypaen €£00mVv ToAVETOVG andcPeong
AOWméG TPOGPHOYEG

A6pospa IIpocappoydv
Iocd copeava pe AJLX.A.

31.12.2014
Metantoon ota
Inp. EAIL ATLXA. AJLX.A.
15.093.913 - 15.093.913
(1.776.583) - (1.776.583)
13.317.329 - 13.317.329
771.160 - 771.160
(306.457) (1.795) (308.252)
(325.972) (325.972)
228.701 17.693 246.395
14.010.734 (310.074) 13.700.661
(7.403.892) - (7.403.892)
1.724.745 - 1.724.745
1.061.664 - 1.061.664
(4.617.483) - (4.617.483)
(2.402.609) - (2.402.609)
(3.590.570) (581.543) (4.172.113)
3.400.072 (891.617) 2.508.456
(1.195.767) 65.809 (1.129.958)
2.204.305 (825.807) 1.378.498
Amotéleopa
IK 31/12/2013 Xpiiozag 2014 1K 31/12/2014
16.363.308 2.204.305 18.366.963
632.304 - 632.304
1.006.993 - -
700.000 (700.000) -
4 (470.193) 64.772 (352.432)
3 (303.001) 9.878 (293.122)
6 (88.938) (10.001) (98.939)
1 - (325.972) (325.972)
1 86.037 106.476 192.513
2 (339.352) 30.462 (308.890)
13.171 (1.423) 8.593
1.237.022 (825.807) (545.944)
17.600.329 1.378.498 17.821.019
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Erapeia
Kotaotaon Xpnpatoowkovopikig Oéong

01.01.2014 31.12.2014
Metantoon Metantoon
Inp. EAIT ota AJLX.A. EAIT oTo. AJLX.A.
AJLX.A. AJLX.A.
ENEPIHTIKO
Evoopata [ayo [eprovotokd Xtotyeio 1 79.308 908.221 987.529 94.308 896.618 990.926
Emevdvoeig oe akivita 1 4.465.330 (822.184)  3.643.146 5.515.646 (753.227)  4.762.419
AvAa ototyeio vepynTikod 2 374.565 (330.867) 43.697 689.843 (562.049) 127.794
ITpopnBeteg kot E0da TpOGKTNONG
0cQOMGTNPIOV GLUPOANIOV ETOUEVOV 848.246 - 848.246 1.099.401 - 1.099.401
xphoewv (M.E.IT.)
Enevdioeig og Buyatpucés etapeieg 3 5.217.376 (201.738)  5.015.638 5.217.376 (201.738)  5.015.638
AvaBorropeveg Doporoyikég ATOITHCEL 4 - 587.220 587.220 - 701.028 701.028
XPNHOTOOIKOVOLIKG: TEPLOVGLIKG. OTOYE D 5.712.384 2658 5715042  13.256.637 - 13.256.637
Swbécyo Tpog TdANCN
IpoBeopaxég Katabéoeig 17.301.787 - 17.301.787 4.550.000 - 4.550.000
Amoutoglg and AGQaAGUEVOVG 5 4.536.507 - 4.536.507 1.547.233 100.000 1.647.233
Aowég amouthoelg 5 1.880.393 (573.910)  1.306.483 1.396.426 (931.923) 464.504
Amortogls and AviocQoaAoTég 5 2.211.667 18.083 2.229.750 2.134.327 52.869 2.187.196
Amortoglg and Avioc@aAlopevoug 117.702 - 117.702 144.758 - 144.758
I;f)%f)}jﬁfmeé“‘““ o TapEIaKd 605.596 - 60559 4.566.152 - 4566.152
Xiovoro Evepynrikod 43.350.859 (412.517)  42.938.342 40.212.107 (698.422) 39.513.685
TATA KE®AAAIA
Metoyco Kepdhoto 9.834.964 - 9.834.964 9.834.964 - 9.834.964
2;‘;3)0"6‘ and Exdoon HETOXGY VP TO 2549.87 - 2549807 2549.897 - 2549807
AmnoBepaticd 5 1.307.634 (674.701) 632.933 1.350.462 (517.631) 832.831
Amnoteléopora £1G vEOV 412.662 2.438.066  2.850.728 2.455.489 498.367  2.953.856
Xovodro Idiov Keparaiov 14.105.156 1.763.365 15.868.521 16.190.812 (19.264) 16.171.548
YIIOXPEQZXEIX
Avaparlopeves Poporoyikés Ymoypedoeis
AcpoMoticés TpoPfréwelg 23.828.637 - 23.828.637 21.090.058 - 21.090.058
Ymnoypedoeilg g AviacpuMoTég 969.717 - 969.717 296.693 - 296.693
Ymnoypedoeilg og Avtacpoailopevong 313.473 - 313.473 305.473 - 305.473
[MotmTég Kot Aoués VoY PEDMOELG 5 2.877.568 (1.182.982) 1.694.586 706.297 346.114  1.052.411
Tpéyovoeg popoLOYIKEG VTOYPEDTELG 5 1.256.307 (1.079.837) 176.470 1.622.772 (1.122.210) 500.562
Ynoypedoeis yio topoyEs o€ epyalopévong 6 - 86.938 86.938 - 96.939 96.939
YiHvoro Yroypedoewv 29.245.703 (2.175.882)  27.069.821 24.021.295 (679.158)  23.342.137
Ziovolo Idiov Kegaloiov ko 43350859  (412517) 42.938.342 40212107  (698.422) 39.513.685

Ynoypedoemv
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Kotaotaon Zvvoikav Etcodnparov

AovAevpéva KT 0oQAAMeTPOL
Meiov: ekywpn0évio acpaioTpo
KaBapd dedovievpéva acpalotpa

‘Ecoda enevdvcemv

Képdn/Zniég and dwbesipo mpog TdANGN XPNULATOOIKOVOULKE,
TEPLOVGLOKA GTOLYELDL

Znpieg amd omoEinOT) ENEVOVTIKAOV OKLVITOV

Aowé éc0d0

Xovoro

Aol AGELS KOTOX®V 06QAAMGTIKGV GupBolaimv

MetafoAr] acQaMGTIKOV TPoPAEYE®MV

Avoloyio avtos@olotdv ent anolnodceov & acQOACTIKOV
mpofréyemv

TOvoro Arolnmdcemv ko Ac@ameTikdV Ipofréyewv

"E€0da amd mpouneteg

Aowd Aertovpykd £€oda
Képon/(Znmég) mpo pépwv
DOPOG EGONLOTOG
Képon/(Znmég) petd amd gpépovg

Yvpgovio Kabapiic Ofong

Hocd copgova pe EATL

Ipocapuoyéc yio ATLX.A.:

Tpéywv ®opog Etcodnpotog

Mepiopato

ApoBéc Medav AX.

Avapoarropevog Dopog

AmopEI®ON GLYYEVDV ETOPELDY

Zynpatiopds TpoPreyng amolntinong TpocOTikod
Amopelmon eneVOLTIKAOV OKIVATOV

Awpopd omosPécewv

Awarypagn ££00mv ToAVETOVG andcPeong

AOuéG TPOGUPUOYESG

ABpoiopa IIpocappoymdv
Hoocd copgova pe AJLX.A.

N P PO W s

31.12.2014
Metantmon ota

EAI ATLXA. AJLX.A.
15.093.913 - 15.093.913
(1.776.583) - (1.776.583)
13.317.329 - 13.317.329
771.160 - 771.160
(306.457) (1.795) (308.252)
- (325.972) (325.972)
208.585 - 208.585
13.990.618 (327.767) 13.662.851
(7.403.892) - (7.403.892)
1.724.745 - 1.724.745
1.061.664 - 1.061.664
(4.617.483) - (4.617.483)
(2.402.609) - (2.402.609)
(3.487.416) (558.521) (4.045.937)
3.483.111 (886.289) 2.596.822
(1.194.512) 58.526 (1.135.986)
2.288.598 (827.763) 1.460.836

Amotéleopa

1K 31/12/2013 Xprioeog 2014 1K 31/12/2014
14.105.156 3.483.111 16.190.812
- (1.194.512) -
1.006.993 - -
700.000 (700.000) -
587.220 60.818 701.028
(201.738) - (201.738)
(86.938) (10.001) (96.939)
- (325.972) (325.972)
86.037 106.476 192.513
(330.867) 45.668 (285.199)
2.658 (4.752) (2.957)
1.763.365 (2.022.275) (19.264)
15.868.521 1.460.836 16.171.548

H eridpoomn and v petdntoon g Etapeiog kot tov Opidov ota AILX.A. cuvoyileton 6T TapaKdT® oities:

1. H petoPorn ogeidetor oto SOPICUO TOV OKWATOV GE 1010YPTCILOTOIOVUEVE Kol ETEVOVTIKE, ©TN
Slypa®n TV omocPEcemv OV £Yvov GTO EXEVOLTIKO OKIVNTO KOl OTNV ETUETPNON TOV ETEVOLTIKMOV

OKIWVATOV 6TV €0A0YT a&ia TOLG.

2. H petaPorny oeeiletar ot Swypoen e£0dmv moAvETOVE amdoPeong mov dgv TANPOVV TOVG KAVOVEC

avayvopions tov AJILX.A.

60



Nookow

gvloyn a&ia.

H petaPoin opeiletar o€ anopeinon g a&iog TG COUUETOYXNG O GLYYEVN €TalpEia.
H petafoin opeiletat oty avayvdpion avofariiopevov eopov Bacet tov A.ALIL 12.
O1 petafolrég opeilovtar og avatagvounoelg KovovAiov.
H petafoin opsiletan og avayvdpion pofreyng yia mapoyés o epyaopévous Baoet tov A.AIL 19.

H petofor ogeideton ot {nud mov mPoEkvye Omd TV EMUETPNON TOV EMEVOLTIKOV OKWVATOV GTNV

8. H petafoln ogeiheTon katd kvuplo Adyo otig apoPéc pedmv AX mov yopnynbnkav pe ardéeacn g I'.Z. Tov
2014, oe dypapéc omooPEcEmV EMEVOVLTIKOV OKWVATOV KOl 5000V £YKOTAGTACEMS KOL GE OVOYVAPLON
TPOPAEYS Yo TAPOYEG OE EPYALOUEVOVG.

5.37 EVAoyeg a&ieg

A) Enineda Iepdpymong kow Mé0odor Empérpnong

‘Omirocg:
, Atia Eningdo . .
Ieprypooen 16oAoTIoN0D wEphpmone M£00d0og empéTpnong
XpNLLOTOOIKOVOUKA TEPLOVGLAKEL . . , .
oTotsia Stadéotya Tpog dAon 17.605.535,36 1 ANLOGIEVEVEG TILES GE EVEPYOVG OYOPES
Mé60d0g ZuykplTikdv Ztoyginv Kot
Enevdboelg o axivnra 8.078.595,60 2 Mébodog Kepuratonoinong (cvveheotiig
5 N T amo6doong 4,5%-7%, cuvieleoTtig
npoe&dpinong 11,5%)
Etropeia:
: Aéia Enincdo , .
Meprypoon 16oAoTIoN0D wphpmonc M£00d0og empéTpnong
XpNLLOTOOIKOVOUKA TEPLOVGLAKEL . . , .
oTotyeia Stadéotya Tpog TdAon 17.605.535,36 1 ANLOGIEVEVEG TILES GE EVEPYOVG OYOPES
Mé£60d0g ZuyKpITIKOV ZTotyginv Kot
, , Mé00odog Keparatonoinong (cuvieheotig
Enevdboelg og axivnta 4.643.619,91 2
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B) Avalvon EvawsOnoiog XpnpoTootkopik®v TEPLOVGLAKAV GTOLEIOV (ETTTMOGELS TPO POPOV EL60SNNATOS)

(a) EvoioOnoio omv wootiio tov gupd ce oxéon pe o vopiopata oto omoic ek@pAlovtol To (PN ULATOOKOVO LUK

TEPLOVGLUKA OTOLYELOL

31/12/2015

AUD

CASH

CORPORATE BOND
CHF

CASH

FUND

EUR

CASH

CORPORATE BOND
EQUITY

FUND
GOVERNMENT BOND
GBP

CASH

FUND

JPY

CASH

FUND

USsSD

CASH

CORPORATE BOND
EQUITY

FUND

Tovoio

AmoTtipnon
249.956
21.362
228.594
160.790

93

160.697
18.599.416
3.495.683
3.890.815
1.251.716
8.812.002
1.149.200
49.193

89

49.104
138.337

94

138.243
2.244.646
319.483
530.119
115.652
1.279.393
21.442.339

Mertapoin] wootipiog gvpad + 10%

Enintoon o¢
AmnoterléopaTo
(24.996)
(2.136)
(22.859)
(13.148)

9)

(13.139)

(4.919)
)
(4.910)
(13.834)
©)
(13.824)
(178.842)
(31.948)
(17.671)
(11.381)
(117.842)
(235.739)

Enintoon oe
Towe Kepdroro
(24.996)

(2.136)

(22.859)
(16.079)

9)

(16.070)

(4.919)
9)
(4.910)
(13.834)
9)
(13.824)
(224.465)
(31.948)
(53.012)
(11.565)
(127.939)
(284.292)

Mertapoin wootipiog evpa -10%

Enintoon o¢
Amnoteléopato
6.605

6.605

3.098
3.098
3.318
3.318
56.891
1.085
5.556
50.250
69.911

Enintoon oe
Towe Kepdroro
24.996

2.136

22.859

16.079

9

16.070

4.919

9

4.910
13.834
9
13.824
224.465
31.948
53.012
11.565
127.939
284.292

(B) Evaicbnoio oty petafoin 100 bp tov emttokiov Tov £VTOK®OV ¥PNILOTOOIKOVOUIK®Y TEPIOVGIUKDY GTOEIMV.

AUD
CASH

CORPORATE BOND
CHF

CASH

FUND

EUR

CASH

CORPORATE BOND
EQUITY

FUND
GOVERNMENT BOND
GBP

CASH

FUND

Amotipnon
249.956
21.362
228.594
160.790

93

160.697
18.599.416
3.495.683
3.890.815
1.251.716
8.812.002
1.149.200
49.193

89

49.104

Metafoln emrokiov +100bp

Eninttoon o¢
Amoteréopato.

(3.899)

(3.899)

(187.024)

(152.022)

(35002;

Enintoon o¢
Towe Kepdroro

(3.899)

(3.899)

(222.740)

(161.943)

(60797;

Merafoi] emrrokiov -100bp

Eninttoon o¢
Amoterléopato.
3.899

3.899

Enintoon o¢
Towe Kepdroro
3.899

3.899

222.740

161.943
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JPY 138.337
CASH 94
FUND 138.243
usb 2.244.646
CASH 319.483
CORPORATE BOND 530.119
EQUITY 115.652
FUND 1.279.393
Zvvoro 21.442.339

(580) (1.740
(580; (1.740
(191.503) (228.378

) 580 1.740
) 580 1.740
) 74.982 228.378

(v) EvoucOnoia otnv petaforn 5% g vAoyng a&iog Tav YpnLLOTOOIKOVOIK®AV TEPIOVCLOK®OY GTOLYEI®V.

Amotipnon
AUD 249.956
CASH 21.362
CORPORATE BOND 228.594
CHF 160.790
CASH 93
FUND 160.697
EUR 18.599.416
CASH 3.495.683
CORPORATE BOND 3.890.815
EQUITY 1.251.716
FUND 8.812.002
GOVERNMENT BOND 1.149.200
GBP 49.193
CASH 89
FUND 49.104
JPY 138.337
CASH 94
FUND 138.243
usD 2.244.646
CASH 319.483
CORPORATE BOND 530.119
EQUITY 115.652
FUND 1.279.393
Xovoro 21.442.339

Mertapoin edroyng atiog +5%

Enintoon o¢ Enintoon o¢

Amnotehéopotra  Towe Kepdrora
(5.104) (8.035)
(5.104) (8.035)

(352.531) (503.186)
(37.198) (62.586)
(315.333) (440.600)
(2.455) (2.455)
(2.455) (2.455)
(6.912) (6.912)
(6.912) (6.912)
(59.471) (69.752)
(5.599) (5.783)
(53.872) (63.970)
(426.473) (590.340)
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Mertapoin edroyng atiag - 5%

Enintoon o¢ Enintoon o¢

Amnotehéopata  Iowe Kepdrora
- 8.035

- 8.035
99.719 503.186
30.642 62.586
69.077 440.600
2.455 2.455
2.455 2.455
3.318 6.912
3.318 6.912
35.952 69.752
4.260 5.783
31.692 63.970
141.444 590.340



() EvoicOnoio oty wootiio tov gupd ce oxéon pe To VOUICUATO GTO 0ol EKQPALOVTOL TO YPTHLATOOUKOVO LK

TEPLOVGLOKE GTOLYELD.

31/12/2014

AUD

CASH

CORPORATE BOND
EUR

CASH

CORPORATE BOND
EQUITY

FUND
GOVERNMENT BOND
GBP

CASH

uUsD

CASH

CORPORATE BOND
EQUITY

XOvolro

Amotipnon
248.667
14.150
234.517
20.353.253
8.197.213
2.142.888
522.403
9.252.400
238.350

1

1
1.770.821
904.741
314.142
551.938
22.372.743

Mertapoii] weotipiog gvpd + 10%

Enintoon o¢
Amnoterléopato
(24.867)
(1.415)
(23.452)

(165.892)
(90.474)
(20.694)
(54.724)

(190.759)

Enintoon o¢
Towe Kegdarora
(24.867)

(1.415)

(23.452)

(177.082)
(90.474)
(31.414)
(55.194)

(201.949)

Mertapoi wootipiog evpd -10%

Enintoon o¢
AmnoterléopaTo
682

682

17.663
18.345

Enintoon o¢
Towe Kepdrora
24.867

1.415

23.452

177.082
90.474
31.414
55.194

201.949

(B) EvaioOnoio oty petaforn 100 bp tov emttokiov tov EVIOK®V Xp1UATOOIKOVOUIKOV TEPLOVCLUKMY CTOLYEIWV.

AUD

CASH

CORPORATE BOND
EUR

CASH

CORPORATE BOND
EQUITY

FUND
GOVERNMENT BOND
GBP

CASH

USD

CASH

CORPORATE BOND
EQUITY

Tovoio

Amotipnon
248.667
14.150
234.517
20.353.253
8.197.213
2.142.888
522.403
9.252.400
238.350

1

1
1.770.821
904.741
314.142
551.938
22.372.743

Mesrapoir] smrokiov +100bp

Enintoon o¢
Amnoteléopata
(6.092)

(6.092)
(111.047)
(20.319)
(82.639)

(8.089)

(117.139)
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Enintoon o¢
Towa Kepdhora
(6.092)

(6.092)
(111.047)
(20.319)
(82.639)

(8.089)

(4.105)

(4.105)

(121.244)

Mzeropoin smrokiov -100bp

Eninttoon o¢
Amnotehéopata
682

682

73.508

65.420

Enintoon o¢
Towe Kepdarora
6.092

6.092

111.047

20.319

82.639

4.105

4.105

121.244



(v) EvoucOnoia ot petaforn 5% g vAoyng a&iog Tav Yp1LLOTOOIKOVOIIKAV TEPIOVCLOK®OY GTOLYEI®V.

Mertapoin edroyng atiog +5% Mertapoin edroyng atiag - 5%
Enintoon o¢ Enintoon o¢ Enintoon o¢ Enintoon o¢
Amotipnon Anotehéopata  ‘Tow Keparoaa Anotehéopatra  Iow Kepdiora
AUD 248.667 - - - -

CASH 14.150 - - - -
CORPORATE BOND 234517 - - - -
EUR 20.353.253 (962.995) (977.480) 231.413 977.480
CASH 8.197.213 - - - -
CORPORATE BOND 2.142.888 - - - -
EQUITY 522.403 (52.240) (52.240) 46.053 52.240
FUND 9.252.400 (910.754) (925.240) 185.360 925.240
GOVERNMENT BOND 238.350 - - - -
GBP 1 - - - -
CASH 1 - - - -
usD 1.770.821 (54.724) 955.194) 17.663 55.194
CASH 904.741 - - - -
CORPORATE BOND 314.142 - - - -
EQUITY 551.938 (54.724) (55.194) 17.663 55.194
Xvoro 22.372.743 (1.017.718) (1.032.674) 249.075 1.032.674

I') Evloyeg aieg ypMUATOOIKOVOUIK®DY TEPIOVGLOKMDY GTOLXEI®V KOl VIOYPEDCEDY TOV TOPUKOAOVOODVTOL GTO
KOGTOG KTHONG

Ot gvAoyeg a&ieg OVTOV TOV YPTLOTOOIKOVOLUK®DY TEPIOVGLOKMY GTOLXEIDV KOl YPNIATOOIKOVOUIK®OY VITOYPEDCEWDY,
dgv dl0PEPOVYV 0VGLMOMDG amtd TIg a&ieg KTNOEMG TOVC.

Afniva, 21 Mapriou 2016

O MNMPOEAPOZ KAI O ANTIMNMPOEAPOZ KAl
AEYOYNQON XYMBOYAOZ ENTETAAMENOZ ZYMBOYAOZ
MAYAOZ I'. KAPAKQZITAZ AHMHTPIOX A. XPIZSTOAQOYAIAZ

AAT AK768006 AAT Al 674629
O AIOIKHTIKOX O ANAAOTIZTHZ

KAl OIKONOMIKOZ AIEYOYNTHZX

FEQPTIOX A. KAAMAKOZ MANATIQTHY ZAMIMEAHZ
A.M AAEIAY : 24854 A’ Taéng AP.AA. K3/4857 ®EK 3631/10.10.89
AAT AK.055805
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